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/./4.+502 ++ RSN02.64= /1 146 02. /0.R-4.Dq +64w?

/./4.+504 ++ RSN02.64@ /1 146 02. 0.6+01.R-4.Dq +64w?

++ 25/+//2. RSN02.64R /1 146 02. 01.-3.Dq +64w?

/./4.+506 ++ RSN10.64= /5 27. 10. /0.R-4.Dq +64w?

/./4.+51. ++ RSN10.64@ /5 27. 10. 0.6+01.R-4.Dq +64w?

++ 25/+//2/ RSN10.64R /5 27. 10. 01.-3.Dq +64w?

/./4.+510 ++ RSN2..64= 01 43/ 2.. /0.R-4.Dq +64w?

/./4.+512 ++ RSN2..64@ 01 43/ 2.. 0.6+01.R-4.Dq +64w?

++ 25/+//20 RSN2..64R 01 43/ 2.. 01.R-3.Dq +64w?

/./4.+514 ++ RSN4..64@ 06 571 4.. 0.6+01.R-4.Dq +64w?

++ 25/+//21 RSN4..64R 06 571 4.. 01.-3.Dq +64w?

'.*h7 ;G99M9GH

/./4.+526 ++ RSN02.2.= /1 146 02. /0.R-4.Dq +2.w?

/./4.+53. ++ RSN02.2.@ /1 146 02. 0.6+01.R-4.Dq +2.w?

++ 25/+//13 RSN02.2.R /1 146 02. 01.R-3.Dq +2.w?

/./4.+530 ++ RSN10.2.= /5 27. 10. /0.R-4.Dq +2.w?

/./4.+532 ++ RSN10.2.@ /5 27. 10. 0.6+00.R-4.Dq +2.w?

++ 25/+//14 RSN10.2.R /5 27. 10. 01.R-3.Dq +2.w?
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kljgf_dq!j][gee]f\]\!l`Yl!l`ak!l`]jeg[gmhd]!Z]!YllY[`]\!lg!Y!j]\mf\Yfl!24

`gmj!7!\Yq!egfalgjaf_!kqkl]e!oal`!YdYje![YhYZadala]k.!Agff][laf_!l`]!k]fkgj
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G\p 0!

J\fgi\e\!?Xg 0

/-2+0.!o!3+/-0u!>fck! 0

N\kX`e`e^!?c`g /

N\dfk\!=cXid!?fee\Zkfi /

ENPXV[T!AV`a
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Li\]XZ\

>Z]\_aN[a O]Y\!l`ak!afkljm[lagf!eYfmYd.!DYadmj]!lg!j]Y\,!mf\]jklYf\!Yf\!^gddgo!l`]!afkljm[lagfk!af!l`ak!eYfmYd
eYq!j]kmdl!af!\YeY_]!lg!l`]!mfal,!afbmjq!lg!gh]jYlaf_!h]jkgff]d,!Yf\!hggj!]imahe]fl!h]j^gjeYf[].!"

7NbaV\[ ?dd!afl]jfYd!Y\bmkle]flk!Yf\!eYafl]fYf[]!emkl!Z]!h]j^gje]\!Zq!imYda^a]\!k]jna[]!h]jkgff]d.!"

KYl]jaYd!af!l`ak!eYfmYd!ak!^gj!af^gjeYlagf!hmjhgk]k!gfdq.!Q`]![gfl]flk!Yf\!l`]!hjg\m[l!al!\]k[jaZ]k!Yj]!kmZb][l
lg![`Yf_]!oal`gml!fgla[].!STO!Gfl]jfYlagfYd!eYc]k!fg!j]hj]k]flYlagfk!gj!oYjjYfla]k!oal`!j]kh][l!lg!l`ak
eYfmYd.!Gf!fg!]n]fl!k`Ydd!STO!Z]!`]d\!daYZd]!^gj!Yfq!\YeY_]k,!\aj][l!gj!af[a\]flYd,!Yjakaf_!gml!g^!gj!j]dYl]\!lg
l`]!mk]!g^!l`ak!eYfmYd.

>[aR[QRQ!J`R4!!Q`]!STO!^j]]r]jk!(k]]![gn]j!hY_]!^gj!kh][a^a[!eg\]dk)!\]k[jaZ]\!af!l`ak!eYfmYd!Yj]!`a_`
h]j^gjeYf[]!mfalk!^gj!hjg^]kkagfYd!mk].!Q`]k]!hjg\m[lk!Yj]!afl]f\]\!^gj!mk]!Yk![gd\!klgjY_]!af!j]k]Yj[`!mk]!Yf\
Yk!Y!_]f]jYd!hmjhgk]!dYZgjYlgjq!^j]]r]j,!klgjaf_!kYehd]k!gj!afn]flgjq!Yl!gh]jYlaf_!l]eh]jYlmj]k!Z]lo]]f!-50zA
Yf\!-86zA,!gj!-10zA!Yf\!-40zA,!\]h]f\af_!gf!eg\]d.

Gl!ak!fgl![gfka\]j]\!Y!e]\a[Yd!\]na[]!Yf\k!`Yk!l`]j]^gj]!fgl!Z]]f!j]_akl]j]\!oal`!Y!e]\a[Yd!\]na[]!j]_mdYlgjq
Zg\q!(]._.!DB?)<!l`Yl!ak,!al!`Yk!fgl!]nYdmYl]\!^gj!l`]!klgjY_]!g^!kYehd]k!^gj!\aY_fgkla[!mk]!gj!^gj!kYehd]k!lg!Z]
j]-afljg\m[]\!lg!l`]!Zg\q.

6ABL!NGBM!BL!GHM!BGM>G=>=!?HK!NL>!BG!<E9LLB?B>=!A9R9K=HNL!EH<9MBHGL"!GHM!MH!;>!NL>=!?HK!MA>!LMHK9@>!H?
?E9FF9;E>!BGO>GMHKQ$

}2015!!STO|!Gfl]jfYlagfYd.!?dd!ja_`lk!j]k]jn]\.
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Li\]XZ\

GehgjlYfl!gh]jYlaf_!Yf\/gj!eYafl]fYf[]!afkljm[lagfk.!O]Y\!l`]!Y[[gehYfqaf_!l]pl![Yj]^mddq.

Ngl]flaYd!]d][lja[Yd!`YrYj\k.!Mfdq!imYda^a]\!h]jkgfk!k`gmd\!h]j^gje!hjg[]\mj]k!Ykkg[aYl]\!oal`!l`ak
kqeZgd.

Cimahe]fl!Z]af_!eYaflYaf]\!gj!k]jna[]\!emkl!Z]!lmjf]\!g^^!Yf\!dg[c]\!g^^!lg!hj]n]fl!hgkkaZd]!afbmjq.

Cplj]e]!l]eh]jYlmj]!`YrYj\k,!`gl!gj![gd\.!Rk]!kh][aYd!`Yf\daf_!]imahe]fl!gj!o]Yj!kh][aYd,!hjgl][lan]
[dgl`af_.

Q`ak!]imahe]fl!ak!eYjc]\!oal`!l`]![jgkk]\!gml!o`]]d]\!Zaf!kqeZgd!lg!af\a[Yl]!l`Yl!l`ak!]imahe]fl
emkl!fgl!Z]!\akhgk]\!g^!oal`!mfkgjl]\!oYkl].

Gfkl]Y\!altk!qgmj!j]khgfkaZadalq!lg![gjj][ldq!\akhgk]!g^!qgmj!]imahe]fl!Yl!da^][q[d]!-]f\!Zq!`Yf\daf_!al
gn]j!lg!Yf!Yml`gjar]\!^Y[adalq!^gj!k]hYjYl]![gdd][lagf!Yf\!j][q[daf_.!Gltk!Ydkg!qgmj!j]khgfkaZadalq!lg
\][gflYeafYl]!l`]!]imahe]fl!af![Yk]!g^!Zagdg_a[Yd,![`]ea[Yd!Yf\/gj!jY\agdg_a[Yd![gflYeafYlagf,!kg!Yk
lg!hjgl][l!^jge!`]Ydl`!`YrYj\k!l`]!h]jkgfk!afngdn]\!af!l`]!\akhgkYd!Yf\!j][q[daf_!g^!l`]!]imahe]fl.

Dgj!egj]!af^gjeYlagf!YZgml!o`]j]!qgm![Yf!\jgh!g^^!qgmj!oYkl]!g^!]imahe]fl,!hd]Yk]![gflY[l!qgmj
dg[Yd!\]Yd]j!^jge!o`ge!qgm!gja_afYddq!hmj[`Yk]\!l`ak!]imahe]fl.

@q!\gaf_!kg,!qgm!oadd!`]dh!lg![gfk]jn]!fYlmjYd!Yf\!]fnajgfe]flYd!j]kgmj[]k!Yf\!qgm!oadd!]fkmj]!l`Yl
qgmj!]imahe]fl!ak!j][q[d]\!af!Y!eYff]j!l`Yl!hjgl][lk!`meYf!`]Ydl`.!

! ?doYqk!mk]!l`]!hjgh]j!hjgl][lan]!]imahe]fl!([dgl`af_,!_dgn]k,!_g__d]k,!]l[.)

! ?doYqk!\akkahYl]!]plj]e]![gd\!gj!`]Yl!Yf\!o]Yj!hjgl][lan]![dgl`af_.

! ?doYqk!^gddgo!_gg\!`q_a]f]!hjY[la[]k.

! CY[`!af\ana\mYd!ak!j]khgfkaZd]!^gj!`ak!gj!`]j!gof!kY^]lq.
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F]AQ]aAKVVUAH\W]^[R`Y]\A]^AC__Y_`R\TVA]\

OPMAL^]UaT`_B

1<8 23/!!04@8G!*FCID!64B!DFCJ=78!=B9CFA4H=CB!CB!DF=6=B;!4B7!;=J8!MCI!EICH4H=CBG$ 38!64B

H4?8!MCIF!CF78F!4B7!DFCJ=78!78@=J8FM!=B9CFA4H=CB!CB!A4>CF!8EI=DA8BH!=H8AG!CF!A4?8!4FF4B;8A8BHG

HC!<4J8!MCIF!@C64@!G4@8G!F8DF8G8BH4H=J8!6CBH46H!MCI$!-IF!DFC7I6HG!4F8!@=GH87!CB!H<8!=BH8FB8H!4B7!K8

64B!58!6CBH46H87!H<FCI;<!CIF!+BH8FB8H!<CA8!D4;8$

2=G=H 23/TG!K85G=H8!4H!JKF$6CA!9CF%

P 'CAD@8H8!H86<B=64@!G8FJ=68!6CBH46H!=B9CFA4H=CB

P &668GG!HC 23/TG!-B@=B8!'4H4@C;I8"!4B7!=B9CFA4H=CB!45CIH!4668GGCF=8G!4B7!F8@4H87

DFC7I6HG$

P &77=H=CB4@!DFC7I6H!=B9CFA4H=CB!4B7!GD86=4@!C998FG$

P 'CBH46H!IG%!)CF!=B9CFA4H=CB!CF!H86<B=64@!4GG=GH4B68"!6CBH46H!MCIF!@C64@ 23/

F8DF8G8BH4H=J8"!CF!J=G=H!JKF$6CA$

23/!64B!GIDD@M!H86<B=64@!=B9CFA4H=CB!45CIH!DFCD8F!G8HID"!CD8F4H=CB!CF!HFCI5@8G<CCH=B;!C9

MCIF!8EI=DA8BH$ 38!64B!9=@@!MCIF!B887G!9CF!!F8D@468A8BH!D4FHG!CF!DFCJ=78!MCI!K=H<!CB#G=H8!G8FJ=68$

38!64B!4@GC!DFCJ=78!MCI!K=H<!4!EICH4H=CB!CB!CIF!(LH8B787!,4=BH8B4B68!.FC;F4A!9CF!MCIF!DFC7I6HG$

3<4H8J8F 23/!DFC7I6HG!MCI!B887!CF!IG8"!K8!K=@@!58!<4DDM!HC!7=G6IGG!MCIF!4DD@=64H=CBG$!+9

MCI!4F8!8LD8F=8B6=B;!H86<B=64@!DFC5@8AG"!KCF?=B;!HC;8H<8F"!K8!K=@@!<8@D!MCI!@C64H8!H<8!DFC5@8A!4B7"

6<4B68G!4F8"!6CFF86H!=H!MCIFG8@9$$$CJ8F!H<8!H8@8D<CB8!K=H<CIH!4!G8FJ=68!64@@$

3<8B!ACF8!8LH8BG=J8!G8FJ=68!=G!B868GG4FM"!K8!K=@@!4GG=GH!MCI!K=H<!HF4=B87!H86<B=6=4BG!CF!4

EI4@=9=87!G8FJ=68!CF;4B=N4H=CB!9CF!CB#H<8#GDCH!F8D4=F$!+9!MCIF!G8FJ=68!B887!=G!6CJ8F87!5M!H<8 23/

06=8BH=9=6!.FC7I6HG!K4FF4BHM"!K8!K=@@!4FF4B;8!9CF!H<8!IB=H!HC!58!F8D4=F87!4H!CIF!8LD8BG8!4B7!HC!MCIF

G4H=G946H=CB$
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HRPaV\[!+!!E_\QbPa!H]RPVSVPNaV\[`

Qgi`^_k!Bi\\q\i!!!!!!!!/+/RSN!Eek\ieXk`feXc

IRZ]R_Nab_R!GN[TR +3.w?!&+36wB'!kf!+64w?!&+/01wB'!!fi!+/.w?!&/2wB'!kf!+2.w?!&+2.wB'!!`e!Xe!/6w?!kf!06w?!&42,2wB!kf!60,2wB'!XdY`\ek

7N]NPVaf

/1,.!Zl,!]k,!&146,/!c`k\ij'

/5,1!Zl,!]k,!&267,7!c`k\ij'

01,.!Zl,!]k,!&43/,1!c`k\ij'

06,.!Zl,!]k,!&570,6!c`k\ij'

GRS_VTR_NaV\[ 0323!>PQD!&Pnf!Zfdgi\jjfij!]fi!+64?!le`kj'*!&Ke\!Zfdgi\jjfi!]fi!+2.?!le`kj'

>[`bYNaV\[ ?B?+]i\\*!!]fXd\[+`e+gcXZ\!li\k_Xe\8!d`e`dld!3,."!&/0,5Zd'!ZXY`e\k9!2,3u!&//,2!Zd'![ffi

9YRPa_VPNY!+!
efd`eXc!mfckX^\!v/.#

0.6+01.R=?*!4.!Dq*!/0!BH= 01.R=?*!3.!Dq*!/0!BH= /0.R=?*!4.!Dq*!/4!BH=

6_RNXR_!GR^bV_RZR[a`
/3!=dg*!@\[`ZXk\[!?`iZl`k*!

/3!=dg!P`d\!@\cXp!>i\Xb\i

/3!=dg*!@\[`ZXk\[!?`iZl`k*!

/3!=dg!P`d\!@\cXp!>i\Xb\i

0.!=dg*!@\[`ZXk\[!?`iZl`k*

0.!=dg!P`d\!@\cXp!>i\Xb\i

+>KMB?B<9MBHGL

B][dYjYlagf!g^!Agf^gjealq!ak!YnYadYZd]!gf!j]im]kl!Yk!Y!k]hYjYl]!\g[m-
e]fl.!!AgflY[l!STO!^gj!af^gjeYlagf.

59?>MQ!5I><B?B<9MBHGL

Gf\ggj!Rk]!Mfdq
?dlalm\]!!-!!Rh!lg!2,000!e]l]jk
Q]eh]jYlmj]!!-!!15zA!lg!32zA
Fmea\alq!!-!!KYpaeme!OF!80%!^gj!l]eh]jYlmj]k!mh!lg!31zA,!\][j]Yk-
af_!daf]Yjdq!lg!50%!OF!Yl!40zA
KYafk!Pmhhdq!Ddm[lmYlagfk!!-!!KYafk!kmhhdq!ngdlY_]!^dm[lmYlagfk!fgl!lg
]p[]]\!!y10%!g^!l`]!fgeafYd!ngdlY_]
GfklYddYlagf!AYl]_gjq!GG!1

Ngddmlagf!B]_j]]!2!2

AdYkk!g^!Cimahe]fl



/+0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!+
Og\Z`]`ZXk`fej

")/+,(*$.&%!#,&&*'+/-&!#$-&-

AgehdaYfl!oal`!OCERJ?QGML!(CR)!Lg!517/2014!MD!QFC!CROMNC?L
N?OJG?KCLQ!?LB!MD!QFC!AMRLAGJ!gf!^dmgjafYl]\!_j]]f`gmk]!_Yk]k.
Q`ak!hjg\m[l![gflYafk!^dmgjafYl]\!_j]]f`gmk]!_Yk]k!af!Y!`]je]la[Yddq!k]Yd]\
kqkl]e.!!Q`ak!hjg\m[l![gflYafk!^gYe!Zdgof!oal`!^dmgjafYl]\!_j]]f`gmk]!_Yk,
O-245^Y.!!G^!Y!d]Yc!af!l`]!k]Yd]\!kqkl]e!ak!\]l][l]\,!l`]!gh]jYlgj!k`Ydd!j]hYaj
oal`gml!mf\m]!\]dYq.!!!

Dgj!RJQ!eg\]dk!jYl]\!230S/50Fr,!afl]f\]\!^gj!aehgjl!aflg!l`]!CR,!l`]
^gddgoaf_!kar]k!Yj]!\]ka_f]\!^gj!mk]!oal`!l`]!^gddgoaf_!Yegmflk!g^!^dmgja-
fYl]\!_j]]f`gmk]!_Yk]k;

1!!!GfklYddYlagf![Yl]_gjq!(gn]jngdlY_]![Yl]_gjq)!\]^af]k!l`]!d]n]d!g^!ljYfka]fl!gn]jngdlY_]!o`a[`!l`]

afkljme]fl!ak!\]ka_f]\!lg!oal`klYf\!kY^]dq.!Gl!\]h]f\k!gf!l`]!fYlmj]!g^!l`]!]d][lja[alq!kmhhdq!Yf\!alk

gn]jngdlY_]!hjgl][lagf!e]Yfk.!Dgj!]pYehd],!af!A?Q!GG!o`a[`!ak!l`]![Yl]_gjq!mk]\!^gj!afkljme]flk!af

afklYddYlagfk!kmhhda]\!^jge!Y!kmhhdq![gehYjYZd]!lg!hmZda[!eYafk!km[`!Yk!`gkhalYd!Yf\!j]k]Yj[`

dYZgjYlgja]k!Yf\!egkl!af\mkljaYd!dYZgjYlgja]k,!l`]!]ph][l]\!ljYfka]fl!gn]jngdlY_]!ak!2500S!^gj!Y

230S!kmhhdq!Yf\!1500S!^gj!Y!120S!kmhhdq.

2!!!!Ngddmlagf!\]_j]]!\]k[jaZ]k!l`]!Yegmfl!g^![gf\m[lan]!hgddmlagf!hj]k]fl!af!l`]!gh]jYlaf_

]fnajgfe]fl.!Ngddmlagf!\]_j]]!2!Ykkme]k!l`Yl!fgjeYddq!gfdq!fgf-[gf\m[lan]!hgddmlagf!km[`!Yk!\mkl

g[[mjk!oal`!l`]!]p[]hlagf!g^!g[[YkagfYd![gf\m[lanalq![Ymk]\!Zq![gf\]fkYlagf.

+`a!HaNTR

HVgR!$Sai% GRS_VTR_N[a 5Z\b[a!$XT% <LE

+- N+2.2X .,373 1!700

+1 N+2.2X .,402 1!700

,- N+2.2X .,402 1!700

(./!"&%3'!/)1+*!2-,10

(./!"$#3'!/)1+*!2-,10



RSN!?fcc\Zk`fe /+1RSN!Eek\ieXk`feXc

HRPaV\[!2
LXikj



Qgi`^_k!Bi\\q\i!!!!!!!!0+/RSN!Eek\ieXk`feXc

HRPaV\[!,!!DcR_cVRd

?fekifc!LXe\c

Kgk`feXc!

>XZb+Qg!Opjk\d!!

?fekifcj

Kgk`feXc!

P\dg!N\Zfi[\i!!

Peh_dcWa KWY`Cie

Skgh[b Ldcc[Yh_dcg

RSCEFE df RSCGIH

Nch[f\WY[

Qdj[f Sj_hY^

AbW_cg Z_gYdcc[YhB
Qdj[f Nca[h

VWaa Kibe[f

Aef[ChWee[Z ^da[gB

R[bdh[ JaWfb LdchWYhg

WcZ JcWad] Piheih

S^[a\

KfWY`[h

S[WaWch

!%(65.21$ '-.4 .4 ( *3.5.*(/ 4,(/#

&,(/ 0645 ), 0(.15(.1,+#"

Peh_dcWa C R[YdfZ[f QfdX[DMWhWad]][f QfdX[

Ldchfda RTMDR[ZicZWch Tke[ T

T^[fbdYdiea[ QfdX[

Peh_dcWa O_gY[aaWc[dig JYY[ggdf_[g QfdX[

;VTb_R!,'+( Bifek!R`\n

;VTb_R!,',(!N\Xi!R`\n

;VTb_R!,'-(!?_XdY\i!LifY\j

.B@NK>!'#&

v!!!! Agfljgd!NYf]d!-!c]qhY\,

\akhdYqk!Yf\!af\a[Ylgjk

v!!!! @RP!(MhlagfYd!@Y[c!Rh

Pqkl]e)!hYf]d

v!!!! MhlagfYd!l]eh]jYlmj]

j][gj\]j!(7!\Yq,!gf]!h]f)!

.B@NK>!'#'

v!!!! O]egl]!YdYje![gflY[lk

Yf\!k]d][lYZd]!YfYdg_

gmlhml![gff][lagf!(0-1S,

4-20e?!(\]^Ymdl),!0-5S)

v!!!! Ngo]j!afd]l!^gj!hgo]j

[gj\![gff][lagf.

v!!!! MhlagfYd!@RP

[gff][lagfk!^gj!hjgZ]!Yf\

kgd]fga\

v!!!! OP-232!(\]^Ymdl)!gj!OP-

485!afl]j^Y[]

v!!!! Ngo]j!koal[`!(eYafk

\ak[gff][l)



0+0 lgi`^_k!]i\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

.B@NK>!'#(

v!!!! SY[mme!j]da]^!hgjl!-!hj]kkmj]!]imYdarYlagf!hgjl

v!!!! NjgZ]![gn]j!`gmk]k![gfljgd,!ghlagfYd!j][gj\]j,!j]\mf\Yfl!YdYje!hjgZ]k.

.B@NK>!'#)

v!!!! @Yll]jq!egmflaf_!ZjY[c]l(k)

v!!!! @Yll]jq!hgo]j!koal[`!(^j]]r]j!Yf\!@RP)

v!!!! Dj]]r]j!ZYll]jq

v!!!! MhlagfYd!@RP!ZYll]jq

v!!!! Dj]]r]j!^adl]j!dg[Ylagf

;VTb_R!,'.(!RXZlld!N\c`\]!Xe[!LifY\!?fm\i!HfZXk`fe

(

AHZZLX^ WV]LX

Y]PZJO
FV

XLTV\L MPSZLXFOLXTVJV[WSL

PUZLXJVUULJZ QHJR

AHZZLX^ TV[UZPUN

IXHJRLZ

BXLL_LX IHZZLX^
HUK VWZPVUHS AGE IHZZLX^

;VTb_R!,'/(!>Xkk\ip&j'!HfZXk`fe!Xe[!On`kZ_

?_XdY\i!LifY\

?fm\i

RXZlld!N\c`\]

Lfik



Qgi`^_k!Bi\\q\i!!!!!!!!0+1RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

v!!!!Kg\]!P]d][l!Poal[`!-!Rk]\!lg!k]d][l!Omf,!P]llaf_k,!AYdaZjYl]!Yf\
Pqkl]e!Agf^a_mjYlagf!Kg\]k.!

!!!!!!Kg\]!P]d][l!Gf\a[Ylgjk!-

!!!!!!Omf;!Omf!K]fm

!!!!!!P]llaf_k;!!P]l!Ngaflk!K]fm

!!!!!!AYdaZjYl];!!AYdaZjYl]!K]fm

!!!!!!Agf^a_mjYlagf;!!Agf^a_mjYlagf!K]fm

v!!!!Q]eh]jYlmj]!BakhdYq!-!BakhdYqk!l]eh]jYlmj]!af!\]_j]]k!A]dkamk.

v!!!!?dYje!Gf\a[Ylgj!-!Ja_`l!hmdk]k!gf/g^^!\mjaf_!Yf!YdYje![gf\alagf!g^!l`]
[YZaf]l.!

v!!!!Kml]!-!Pad]f[]k!l`]!Ym\aZd]!YdYje.!

v!!!!Jgo!@Yll]jq!-!af\a[Yl]k!Y!dgo!ZYll]jq![gf\alagf!g^!l`]!^j]]r]j!ZYll]jq.

v!!!!Fgl!Agf\]fk]j!!-!af\a[Yl]k!Y!`gl![gf\]fk]j![gf\alagf.

v!!!!K]kkY_]!A]fl]j!-!\akhdYqk!kqkl]e!klYlmk!Yf\!YdYjek.!

v!!!!P[jgdd!^gj!NYjYe]l]jk!?jjgok!-!egn]k!l`]!gh]jYlgj!l`jgm_`!l`]![`ga[]k
g^!l`]!k]d][l]\!eg\].

v!!!!Rh!Yf\!Bgof!?jjgok!-!Gf[j]Yk]k!gj!\][j]Yk]k!nYdm]k,!lg__d]k!Z]lo]]f
[`ga[]k.!

v!!!!Cfl]j!?jjgo!-!Plgj]k!l`]!nYdm]!aflg!e]egjq.

7\[a_\Y!EN[RY!@Rf`&
8V`]YNf`!#!>[QVPNa\_`

;VTb_R!,'0(!?fekifc!LXe\c

Ilk\If[\
=cXid

Ee[`ZXkfi
P\dg\iXkli\!@`jgcXp

Aek\i!=iifnQg!Xe[!@fne!=iifnj
OZifcc!]fi!LXiXd\k\ij!=iifnj

Hfn!>Xkk\ip

Dfk

?fe[\ej\i



Q`ak!mhja_`l!^j]]r]j!`Yk!^gmj!ZYka[!eg\]k!o`a[`!Yddgo!^j]]r]j!k]lmh;!Omf,
P]llaf_k,!AYdaZjYl]!Yf\!Agf^a_mjYlagf.!!

!! 4NG ak!l`]!\]^Ymdl!eg\]!^gj!l`]!^j]]r]j!\mjaf_!fgjeYd!gh]jYlagf.!

!! 5>MMBG@L ak!mk]\!lg!]fl]j!kqkl]e!k]l!hgaflk!^gj!^j]]r]j!gh]jYlagf.!

!! +9EB;K9M> ak!mk]\!lg![YdaZjYl]!nYjagmk!kqkl]e!hYjYe]l]jk.

!!!!!!+HG?B@NK9MBHG Yddgok!^gj![mklge!k]lmh!g^!nYjagmk!ghlagfk.!

Q`]![`Yjl!Z]dgo!k`gok!l`]!k]d][lagfk!mf\]j!]Y[`!g^!l`]!eg\]k.!

5<KHEE!?HK!39K9F>M>KL ?jjgok;!!Pl]hk!l`]!gh]jYlgj!l`jgm_`!l`]!hYjYe]l]jk
g^!!PCQQGLEP,!A?JG@O?QC!Yf\!AMLDGERO?QGML!Kg\]k.!Q`]
ja_`l!Yjjgo!_g]k!lg!l`]!f]pl!hYjYe]l]j,!l`]!d]^l!Yjjgo!j]lmjfk!lg!l`]
hj]nagmk!hYjYe]l]j.!

Rh!?jjgo;!!Gf[j]Yk]k!gj!lg__d]k!l`]!hYjYe]l]j!nYdm]!l`Yl!`Yk!Z]]f!k]d][l]\
af!l`]!PCQQGLEP,!A?JG@O?QC,!Yf\!AMLDGERO?QGML!Kg\]k.!

-GM>K;!!Kmkl!hj]kk!Cfl]j!c]q!lg!kYn]!lg!e]egjq!Yfq![`Yf_]\!nYdm]k.

Bgof!?jjgo;!B][j]Yk]k!gj!lg__d]k!l`]!hYjYe]l]j!nYdm]k!l`Yl!`Yn]!Z]]f
k]d][l]\!af!l`]!PCQQGLEP,!A?JG@O?QC!Yf\!AMLDGERO?QGML
Kg\]k.

0NM> I]q;!Nj]kk!lg!kad]f[]!l`]!Ym\aZd]!YdYje.!!P]]!P][lagf!4!^gj!YdYje
jaf_ZY[c!lae]k.!

0+2 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

@Rf]NQ!D]R_NaV\[

Gb[ HRaaV[T` 7NYVO_NaR 7\[SVTb_NaV\[

@\]Xlck!If[\

Opjk\d!Kb
?fekifc!O\k!Lf`ek ?fekifc!LifY\ D`^_!=cXid!P\jk

H`e\!RfckX^\! D`^_!=cXid!O\k!Lf`ek
Kgk`feXc!OXdgc\

LifY\
Hfn!=cXid!P\jk

?fdg\ejXk\[!RfckX^\ Hfn!=cXid!O\k!Lf`ek Opjk\d!>Xkk\ip!P\jk

DODT!P\dg\iXkli\
Kgk`feXc!>XZb!Qg

Opjk\d!O\k!Lf`ek
>QO!>Xkk\ip!P\jk

@`jgcXp!P\dg\iXkli\

?c\Xi!D`^_!OkX^\

=cXid

O\k!=ZZ\jj!?f[\

NO263!=[[i\jj

>QO!kpg\!?K0!fi!HJ0

?fc[!AoZlij`fe

SXid!AoZlij`fe

N\j\k!AoZlij`fe



K]kkY_]!A]fl]j;!!BakhdYqk!l`]!kqkl]e!klYlmk!(Kg\])!Yl!Ydd!lae]k.!BakhdYqk
PVPQCK!MI!\mjaf_!fgjeYd!gh]jYlagf,!gj!YdYje!e]kkY_]k!a^!l`]!kqkl]e
\]l][lk!Yf!YdYje![gf\alagf.!P]]!l`]!?dYjek!k][lagf.!!

7NbaV\[ G^!lahh]\!egj]!l`Yf!45z,!Yddgo!l`]!mfal!lg!k]l!mhja_`l!^gj!24!`gmjk
Z]^gj]!klYjl!mh.!!"

Qg!j]egn]!l`]!^j]]r]j!^jge!l`]!hYdd]l,!mk]!l`]!x#!oj]f[`!lg!j]egn]!Ydd!l`]
Zgdlk!k][mjaf_!l`]!k`ahhaf_!ZjY[c]l!lg!l`]!hYdd]l.!

O]egn]!l`]!k`ahhaf_!ZjY[c]l.!O]egn]!l`]!jYeh!ZgYj\k!^jge!l`]!hYdd]l
Yf\!hdY[]!l`]!kdgll]\!]f\!gn]j!l`]!jYeh!ZjY[c]lk!gf!l`]!hYdd]l.!Q`]
kmhhgjl!Zdg[ck!gf!l`]!jYehk!oadd!Z]!^Y[af_!\gof.!@]^gj]!egnaf_!l`]
^j]]r]j,!eYc]!kmj]!l`]![Ykl]jk!Yj]!mfdg[c]\!Yf\!egnaf_!^j]]dq.!?da_f!l`]
[Ykl]j!oal`!l`]!jYeh!ZgYj\k.!Rk]!Y\]imYl]!h]jkgff]d!lg!jgdd!l`]!^j]]r]j!g^^
l`]!hYdd]l.!

Q`]!^j]]r]j![Yf!Z]!]Ykadq!hmk`]\!lg!l`]!\]kaj]\!Yhhjgn]\!dg[Ylagf,
\]k[jaZ]\!Z]dgo.!!G^!f][]kkYjq,!l`]!\ggjk!Yf\!dgo]j!^jgfl!hYf]d!eYq!Z]
gh]f]\!lg!egn]!l`]!mfal!l`jgm_`!la_`l!gh]faf_k.!T`]f!l`]!^j]]r]j!ak!af
hgkalagf,!k]l!l`]!^jgfl![Ykl]j!ZjYc]k.

7NbaV\[ G^!l`]!^Y[lgjq!afklYdd]\!ghlagf!oYl]j-[ggd]\![gf\]fk]j!ak!hj]k]fl,
\g!fgl!lmjf!l`]!^j]]r]j!gf!oal`gml!oYl]j![gff][l]\!Yf\!^dgoaf_.!,9F9@>
MH!MA>!K>?KB@>K9MBHG!LQLM>F!<HNE=!H<<NK!PBMABG!)!FBGNM>L!B?!P9M>K!BL!GHM
<HGG><M>=!9G=!?EHPBG@!HG!NGBM!LM9KM#NI.!O]^]j!lg!P][lagf!6.!"

Jg[Yl]!l`]!^j]]r]j!gf!Y!^aje,!d]n]d!kmj^Y[]!af!Yf!Yj]Y!oal`!Yf!YeZa]fl
l]eh]jYlmj]!Z]lo]]f!18zA!Yf\!28zA.!Njgna\]!Yehd]!jgge!lg!j]Y[`!l`]
eYafk!\ak[gff][l!koal[`!(hgo]j!koal[`)!dg[Yl]\!gf!l`]!j]Yj!g^!l`]!^j]]r]j.

7NbaV\[ Q`]!^j]]r]j!emkl!fgl!Z]!egn]\!oal`!l`]!hjg\m[l!dgY\!afka\].!!"

7NbaV\[ Dgj!hjgh]j!n]fladYlagf!Yf\!Yaj^dgo,!Y!eafaeme![d]YjYf[]!g^!5w!Yl
l`]!j]Yj!Yf\!lgh,!Yf\!Y![d]YjYf[]!g^!8w!gf!l`]!ka\]!g^!l`]!^j]]r]j!ak
j]imaj]\.!?ddgo!Y\]imYl]!khY[]!af!^jgfl!g^!l`]!^j]]r]j!^gj!\ggj!gh]faf_.!"

Qgi`^_k!Bi\\q\i!!!!!!!!0+3RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

8V`]YNf`

>[`aNYY!aUR!;_RRgR_

7U\\`R!aUR!A\PNaV\[



Rhja_`l!^j]]r]j!eg\]dk!Yj]!]imahh]\!oal`!Yf!Y\nYf[]\!Ykk]eZdq
kh][a^a[Yddq!\]ka_f]\!^gj!mdljY-dgo!l]eh]jYlmj]!^j]]r]jk.

D]Ylmj]k!af[dm\];

Mf]-`Yf\!gh]jYlagfv

?!^jgfl-Y[[]kkaZd]!dg[cv

FYkhk!^gj!Y!klYf\Yj\!hY\dg[c!lg!hjgna\]!Y\\alagfYd!k][mjalq.!!J]f_l`!g^v
l`]!k`Y[cd]!emkl!Z]!Z]lo]]f!{!af[`!(1.9![e)!Yf\!1x!af[`!(3.8![e).

BmjYZd]![gfkljm[lagf!^gj!j]daYZd]!gh]jYlagf!Yf\!kY^]!hjg\m[l!klgjY_].v

Q`]!hYjlk!ZY_,!dg[Yl]\!afka\]!l`]![YZaf]l,![gflYafk!l`]!^gddgoaf_!hYjlk.

GfklYdd!l`]!Zgdlk!aflg!l`]!hj]-lYhh]\!`gd]k!gf!l`]!ZY[c!g^!l`]![gehj]kkgj
k][lagf.!GfklYdd!Y!f]ghj]f]![Yh!gf!]Y[`!Zgdl.!O]^]j!lg!Da_mj]!1-2!^gj!l`]
dg[Ylagf!g^!l`]!hj]-lYhh]\!`gd]k.

GfklYdd!l`]!k`]d^![dahk!aflg!l`]!k`]d^!hadYkl]jk!(^jgfl!Yf\!ZY[c)!Yl!l`]!\]kaj]\
k`]d^!d]n]d.!GfklYdd!l`]!k`]dn]k!af!l`]![YZaf]l!gflg!l`]![dahk.

C\aR Mf!mfalk!`Ynaf_!l`]!ghlagfYd!5!aff]j!\ggj!ghlagf,!j]^]j!lg!l`]
afkljm[lagfk!Y[[gehYfqaf_!l`]!aff]j!\ggj!cal.!!

Q`ak!mhja_`l!^j]]r]j!`Yk!Y!\YlY![geemfa[Ylagfk!afl]j^Y[].!Q`]!^Y[lgjq
\]^Ymdl!k]llaf_!ak!OP-232.!

Q`]!oajaf_!a\]fla^a[Ylagf!^gj!l`]
afl]j^Y[]!ak!k`gof!af!Da_mj]!2-7.
Mf]!faf]!haf,!kmZ!#B#!klqd]
[gff][lgj!ak!dg[Yl]\!gf!l`]!ZY[c!g^
l`]!^j]]r]j.!P]]!Da_mj]!1-2!^gj!l`]
dg[Ylagf!g^!l`]![gff][lgj!gf!l`]
^j]]r]j.!

0+4 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

>[`aNYY!aUR!LNYY!6bZ]R_`

FbN[aVaf 8R`P_V]aV\[ Eb_]\`R

0 /-2+0.o3+/-0u!>fck SXcc!>ldg\i

0 J\fgi\e\!?Xg ?Xg!Lifk\Zkfi

>[`aNYY!aUR!HURYcR`

GH',-,!7\ZZb[VPNaV\[`

;VTb_R!,'1(!S`i`e^!E[\ek`]`ZXk`fe

8\\_!D]R_NaV\[



Q`]!^j]]r]j!ljYfkealk!l]eh]jYlmj]!af^gjeYlagf!]n]jq!60!eafml]k.!?
klYf\Yj\!B@9!k]jaYd!]pl]fkagf![YZd]![Yf!Z]!mk]\!lg![gff][l!l`]!^j]]r]j!lg!Y
k]jaYd!\]na[].!Pge]!k]jaYd!\]na[]k!eYq!j]imaj]!Y!fmdd!eg\]e!Y\Yhl]j.

BYlY!^gjeYl;

@Ym\!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!. 1200

BYlY!Zalk!.!.!.!.!.!. 8!!(7!Zal!?PAGG!oal`!d]Y\af_!r]jg)

PlYjl!Zalk!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!. 1

Plgh!Zalk!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!. 2

NYjalq!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!.!. fgf]

Q`]!\YlY!ljYfk^]j!k]im]f[]!ak!ljYfkeall]\!af!l`]!^gddgoaf_!^gjeYl.!U!j]^]jk
lg!fme]ja[Yd!l]eh]jYlmj]!\YlY.

(LRJ)!(-)!UUU!(PN)!A!(PN)!(Cjjgj!K]kkY_])!(PN)!(JD)!(AO)!(CMQ)!(PN)!

Gf!l`]!]n]fl!g^!Y!ALQOJD?GJ,!Cj07,!gj!l`]![gfljgd!hjgZ]!ak!gml!g^!jYf_]
]jjgj,!l`]!fme]ja[Yd!l]eh]jYlmj]!\YlY!(UUU)!af!l`]!ljYfkeakkagf!ogmd\!Z]
j]hdY[]\!Zq!QWCOO.!

G^!fg!YdYje![gf\alagf!]paklk,!khY[]k!oadd!Z]!k]fl.!?!lglYd!g^!20![`YjY[l]jk
oadd!Z]!k]fl.!

PN!!-!!PhY[]!!!!!!!!!!!!!!!!!!!!!!!!!!!!JD!!-!!Jaf]!^]]\

AO!!-!!AYjjaY_]!j]lmjf!!!!!!!!!!!!!CMQ!-!Cf\!g^!l]pl!(4)

LRJ!-!Lmdd![`YjY[l]j!(00)

G^!Yf!YdYje![gf\alagf!\g]k!]pakl,!uCjjgj!K]kkY_]w!af!l`]!hjglg[gd!oadd!Z]
j]hdY[]\!Zq!l`]!^gddgoaf_;

RLBCOQCKN!(l]eh]jYlmj]!YZgn]!l`]!dgo!YdYje!k]lhgafl)

MSCOQCKN!(l]eh]jYlmj]!Z]dgo!l`]!`a_`!YdYje!k]lhgafl)

NTOD?GJ!(?A!hgo]j!^Yadmj])

ALQOJD?GJ!(Agfljgd!hjgZ]!^Yadmj])

Cj07!(ea[jg!^Yadmj])

FPFU!D?GJ!(F]Yl!]p[`Yf_]j!^Yadmj])

FMQ!AMLB!(Fgl![gf\]fk]j)

Q`ak!mhja_`l!^j]]r]j!`Yk!j]egl]!YdYje![gflY[lk!Yf\!YfYdg_!gmlhml.!P]]
Da_mj]!2-2!^gj!l`]!dg[Ylagf!g^!l`]!j]egl]!YdYje![gflY[lk.!Q`]!j]egl]
YdYje![gff][lgj!ak!dg[Yl]\!af!l`]!hYjlk!ZY_!hjgna\]\!oal`!l`]!eYfmYd.!Gl
emkl!Z]!afklYdd]\!a^![gff][laf_!l`]!^j]]r]j!lg!Yf!YdYje!kqkl]e.!?^l]j
afklYddaf_!l`]!oajaf_!^jge!l`]!YdYje!kqkl]e!lg!l`]![gff][lgj,!afklYdd!l`]
[gff][lgj!lg!l`]!^j]]r]j!ea[jgZgYj\!Yf\!k][mj]!oal`!l`]!log!k[j]ok
hjgna\]\.!

Qgi`^_k!Bi\\q\i!!!!!!!!0+5RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

GH',-,!7\ZZb[VPNaV\[`
$P\[aV[bRQ%

GRZ\aR!5YN_Z!7\[aNPa`
N[Q!5[NY\T!Dba]ba



Q`]!j]egl]!YdYje!hjgna\]k!Y!LM!(fgjeYddq!gh]f)!gmlhml,!Y!LA!(fgjeYddq
[dgk]\)!gmlhml!Yf\!AMK!([geegf).!Q`]![gflY[lk!oadd!ljah!gf!Y!hgo]j
gmlY_],!`a_`!l]eh]jYlmj]!YdYje!gj!dgo!l]eh]jYlmj]!YdYje.!Q`]q!oadd!Ydkg
ljah!gf!`a_`!klY_],![gfljgd!hjgZ]!Yf\!ea[jgZgYj\!^Yadmj]k.!Da_mj]!2-8!k`gok
l`]!j]egl]![gflY[lk!af!YdYje!klYl].!

Q`]!YfYdg_!gmlhml!^mf[lagf!Yddgok!l`]!^j]]r]j!lg!gmlhml!ka_fYdk
j]hj]k]flaf_!l`]!l]eh]jYlmj]!g^!l`]!^j]]r]j![YZaf]l.!Q`]!^Y[lgjq!\]^Ymdl
k]llaf_!ak!4-20!e?.!O]^]j!lg!Da_mj]!2-9!^gj!gmlhml!kh][a^a[Ylagfk.

Gfk]jl!l`]!hgo]j![gj\!aflg!l`]
hgo]j!afd]l!eg\md].!NdY[]!l`]
j]lYafaf_!ZjY[c]l!(N/L
195763)!gn]j!l`]![gff][lgj.
Qa_`l]f!j]lYafaf_!k[j]ok!lg
k][mj].

7NbaV\[ P]]!l`]!k]jaYd!lY_!gf!l`]!ka\]!g^!l`]!mfal!^gj!]d][lja[Yd!kh][a^a[Ylagfk
gj!j]^]j!lg!l`]!]d][lja[Yd!k[`]eYla[k!af!l`ak!eYfmYd.!"

7NbaV\[ G^!l`]!^Y[lgjq!afklYdd]\!ghlagf!oYl]j-[ggd]\![gf\]fk]j!ak!hj]k]fl,
\g!fgl!lmjf!l`]!^j]]r]j!gf!oal`gml!oYl]j![gff][l]\!Yf\!^dgoaf_.!,9F9@>
MH!MA>!K>?KB@>K9MBHG!LQLM>F!<HNE=!H<<NK!PBMABG!)!FBGNM>L!B?!P9M>K!BL!GHM
<HGG><M>=!9G=!?EHPBG@!HG!NGBM!LM9KM#NI.!O]^]j!lg!P][lagf!6.!"

0+6 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

5aaNPU!aUR!E\dR_!7\_Q

7\[[RPa!J[Va!a\!9YRPa_VPNY
E\dR_

;VTb_R!,'+*(!Lfn\i!?fi[!?fee\Zk`fe

GRZ\aR!5YN_Z!7\[aNPa`
N[Q!5[NY\T!Dba]ba!$P\[a(%

.',*!Z5 *'+K *'/K

P\dg\iXkli\ +/..!kf!)3.w? +/..!kf!)3.w? +/..!kf!)3.w?

;VTb_R!,'2(!N\dfk\!=cXid!?fekXZk!L`ej

;VTb_R!,'3(!Og\Z`]`ZXk`fej

QRUTVXLSXAYWOVAQSPTVRLXQTS

MLYXQTSBAWlhj^]Aijh]m\lAkahme]A[^Aijhl^\l^]

[pAZAj^]mg]ZglAIKAahmjF]ZpAfhgblhjbg`Akpkl^f

oblaAZeZjfA\ZiZ[beblpEALgAbgl^j\hgg^\lAcZ\dAZg]

la^jfh\hmie^AZj^AbgklZee^]A_hjA\^gljZebq^]

fhgblhjbg`CAkahme]AhgD[hZj]AAkpkl^fA_ZbeE



Q`]!^j]]r]j!k`gmd\!Z]!gh]jYl]\!gf!Y!\]\a[Yl]\!_jgmf\]\!k]jna[].!A`][c
l`]!ngdlY_]!jYlaf_!gf!l`]!k]jaYd!lY_!g^!l`]!mfal!Yf\![gehYj]!al!oal`!l`]
gmld]l!ngdlY_].!Q`]f,!oal`!l`]!hgo]j!koal[`!lmjf]\!g^^,!hdm_!l`]!daf]![gj\
aflg!l`]!oYdd!gmld]l.!!

Dajkl!lmjf!gf!l`]!^j]]r]j!hgo]j!koal[`.!Q`]f!gh]f!l`]!dgo]j!^jgfl!\ggj!Zq
_jYkhaf_!l`]!Zgllge!d]^l![gjf]j.!Jg[Yl]!l`]!ZYll]jq!koal[`!(Da_mj]!1-5)!Yf\
lmjf!al!lg!PlYf\Zq!eg\]!( ).!!Bmjaf_!afalaYd!^j]]r]j!klYjl-mh,!l`]!kqkl]e
ZYll]jq!eYq!j]imaj]![`Yj_af_!Yf\!l`]!Jgo!@Yll]jq!e]kkY_]!eYq!Yhh]Yj!af
e]kkY_]![]fl]j.!

7NbaV\[ Cfkmj]!l`]!ZYll]jq!koal[`!ak!lmjf]\!lg!PlYf\Zq!eg\]!( ).!Q`]
j][`Yj_]YZd]!ZYll]ja]k!j]imaj]!36!`gmjk!lg![`Yj_]!Yl!afalaYd!klYjl-mh.!?!uJgo
@Yll]jqw!YdYje!eYq!g[[mj!mflad!l`]!ZYll]ja]k!Yj]!^mddq![`Yj_]\.!P`gmd\!Y
hgo]j!^Yadmj]!g[[mj!\mjaf_!l`]!afalaYd!klYjl-mh!h]jag\,!l`]!]d][ljgfa[k!oadd
`Yn]!daeal]\!gh]jYlagf.!"

Tal`!l`]!^j]]r]j!hjgh]jdq!afklYdd]\!Yf\![gff][l]\!lg!hgo]j,!kqkl]e
k]lhgaflk![Yf!Z]!]fl]j]\.!!Q`]!^gddgoaf_!k]lhgaflk![Yf!Z]!]fl]j]\!af
P]llaf_k!eg\];!Agfljgd!l]eh]jYlmj],!`a_`!l]eh]jYlmj]!YdYje!k]lhgafl,!dgo
l]eh]jYlmj]!YdYje!k]lhgafl,!Yf\!(ghlagfYd)!@RP!k]lhgafl.!B]^Ymdl!k]llaf_k
Yj]!k`gof!af!l`]!lYZd]!Z]dgo.!

7NbaV\[ G^!l`]!k]lhgafl!ak![`Yf_]\!Yf\!l`]!dgo!l]eh]jYlmj]!Yf\!`a_`
l]eh]jYlmj]!YdYjek!Yj]!k]l!10z!^jge!l`]!k]l!hgafl,!l`]!YdYje!k]lhgaflk!oadd
Z]!Y\bmkl]\!YmlgeYla[Yddq!lg!eYaflYaf!Y!\aklYf[]!g^!Yl!d]Ykl!10z!^jge
k]lhgafl.!"

7NbaV\[ G^!l`]!^Y[lgjq!afklYdd]\!ghlagf!oYl]j-[ggd]\![gf\]fk]j!ak!hj]k]fl,
\g!fgl!lmjf!l`]!^j]]r]j!gf!oal`gml!oYl]j![gff][l]\!Yf\!^dgoaf_.!,9F9@>
MH!MA>!K>?KB@>K9MBHG!LQLM>F!<HNE=!H<<NK!PBMABG!)!FBGNM>L!B?!P9M>K!BL!GHM
<HGG><M>=!9G=!?EHPBG@!HG!NGBM!LM9KM#NI.!O]^]j!lg!P][lagf!6.!"

Qgi`^_k!Bi\\q\i!!!!!!!!0+7RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

7\[[RPa!J[Va!a\!9YRPa_VPNY
E\dR_!$P\[aV[bRQ%

;_RRgR_!HaN_a'J]

7\[a_\Y!HRa!E\V[a +6.w?

=VTU!IRZ]R_Nab_R!5YN_Z +5.w?

A\d!IRZ]R_Nab_R!5YN_Z +7.w?

D]aV\[NY!6JH!HRa!E\V[a +4.w?

INOYR!,',(!@\]Xlck!O\kk`e^j

7\[a_\Y!HRa!E\V[a +2.w?

=VTU!IRZ]R_Nab_R!5YN_Z +1.w?

A\d!aRZ]R_Nab_R!NYN_Z +3.w?

D]aV\[NY!6JH!HRa!E\V[a +1.?



Q`]k]!mhja_`l!^j]]r]jk!`Yn]!Yf!gh]jYlaf_!l]eh]jYlmj]!jYf_]!g^!-50zA!lg!-
86zA,!gj!-10zA!lg!-40zA,!\]h]f\af_!gf!eg\]d!Yf\!YeZa]fl!l]eh]jYlmj].
Q`]!^j]]r]j!ak!k`ahh]\!^jge!l`]!^Y[lgjq!oal`!Y!l]eh]jYlmj]!k]l!hgafl!g^
-80zA,!gj!-40zA,!\]h]f\af_!gf!eg\]d.!Qg![`Yf_]!l`]!gh]jYlaf_
l]eh]jYlmj]!k]lhgafl;

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!P]llaf_k!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!ja_`l!Yjjgo!mflad!uPCQ!NQ!=!-UUw!ak!\akhdYq]\!af!e]kkY_]![]fl]j.

3.!!!Nj]kk!l`]!mh/\gof!Yjjgo!c]q!mflad!l`]!\]kaj]\!l]eh]jYlmj]!k]l!hgafl!ak
\akhdYq]\.

4.!!!Nj]kk!Cfl]j!lg!kYn]!l`]!k]l!hgafl.

5.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Omf!af\a[Ylgj!da_`lk!^gj!Omf!eg\]!gj
hj]kk!l`]!ja_`l/d]^l!Yjjgo!c]qk!lg!_g!lg!f]pl/hj]nagmk!hYjYe]l]j.

G^!fg![gfljgd!c]qk!Yj]!hj]kk]\,!l`]!^j]]r]j!oadd!YmlgeYla[Yddq!j]lmjf!lg!ORL
eg\]!Y^l]j!5!eafml]k.

Dgj!-40zA!mfalk;!,H!$'&O-!CD9F5H>CB#!DFC69!A5M!B998!HC!69!75@>6F5H98!HC
9BGIF9!756>B9H!H9AD9F5HIF9G!5F9!K>H=>B!F9EI>F98!F5B<9%!19;9F!HC!-5@>6F5H>CB
G97H>CB!;CF!DFC798IF9%

Q`]!`a_`!l]eh]jYlmj]!YdYje!oadd!Y[lanYl]!Yf!Ym\aZd]/nakmYd!oYjfaf_!o`]f
l`]!^j]]r]j![`YeZ]j!l]eh]jYlmj]!`Yk!j]Y[`]\!gj!]p[]]\]\!l`]!`a_`
l]eh]jYlmj]!YdYje!k]l!hgafl.!Qg!k]l!l`]!`a_`!l]eh]jYlmj]!YdYje!k]l!hgafl;

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!P]l!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!ja_`l!Yjjgo!mflad!uFG!?JK!=!-UUw!ak!\akhdYq]\!af!e]kkY_]
[]fl]j.

3.!!!Nj]kk!l`]!mh!gj!\gof!Yjjgo!c]q!mflad!l`]!\]kaj]\!`a_`!l]eh]jYlmj]
YdYje!k]l!hgafl!ak!\akhdYq]\.

4.!!!Nj]kk!Cfl]j!lg!kYn]!l`]!k]llaf_.

5.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Omf!af\a[Ylgj!da_`lk!gj!hj]kk!l`]!ja_`l!gj
d]^l!Yjjgo!lg!_g!lg!l`]!f]pl!gj!hj]nagmk!hYjYe]l]j.

G^!fg![gfljgd!c]qk!Yj]!hj]kk]\,!l`]!^j]]r]j!oadd!YmlgeYla[Yddq!j]lmjf!lg!ORL
eg\]!Y^l]j!5!eafml]k.

7NbaV\[ Q`]!`a_`!YdYje!k]l!hgafl!emkl!Z]!k]l!Yl!d]Ykl!5zA!!^jge!l`]
[gfljgd!k]l!hgafl.!?l!afalaYd!klYjl-mh,!l`]!`a_`!l]eh]jYlmj]!YdYje!ak!\akYZd]\
mflad!l`]![YZaf]l!j]Y[`]k!k]l!hgafl,!gj!12!`gmjk!]dYhk].!"

0+/. Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

HRa!aUR!=VTU!IRZ]R_Nab_R
5YN_Z

HRa!aUR!D]R_NaV[T
IRZ]R_Nab_R



Q`]!dgo!l]eh]jYlmj]!YdYje!oadd!Y[lanYl]!Yf!Ym\aZd]/nakmYd!oYjfaf_!o`]f
l`]!^j]]r]j![`YeZ]j!l]eh]jYlmj]!`Yk!j]Y[`]\!gj!\][j]Yk]\!Z]dgo!l`]!dgo
l]eh]jYlmj]!YdYje!k]l!hgafl.!Qg!k]l!l`]!dgo!l]eh]jYlmj]!YdYje!k]l!hgafl;

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!P]llaf_k!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!uJM!?JK!=!-UUw!ak!\akhdYq]\!af!l`]
e]kkY_]![]fl]j.

3.!!!Nj]kk!l`]!mh!gj!\gof!Yjjgo!c]q!mflad!l`]!\]kaj]\!dgo!l]eh]jYlmj]
YdYje!k]l!hgafl!ak!\akhdYq]\.

4.!!!Nj]kk!Cfl]j!lg!kYn]!l`]!k]llaf_.

5.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Omf!af\a[Ylgj!da_`lk!gj!hj]kk!l`]!ja_`l!gj
d]^l!Yjjgo!lg!_g!lg!l`]!f]pl!gj!hj]nagmk!hYjYe]l]j.

G^!fg![gfljgd!c]qk!Yj]!hj]kk]\,!l`]!^j]]r]j!oadd!YmlgeYla[Yddq!j]lmjf!lg!ORL
eg\]!Y^l]j!5!eafml]k.

C\aR!Q`]!dgo!YdYje!k]l!hgafl!emkl!Z]!k]l!Yl!d]Ykl!5zA!^jge!l`]![gfljgd!k]l
hgafl.!

?f!Y[[]kk![g\]!g^!000!ak!j]imaj]\!lg!Y[[]kk!l`]!P]llaf_k,!AYdaZjYl]!gj
Agf^a_mjYlagf!eg\]k.!G^!l`]!Y[[]kk![g\]!ak!fgl!k]l!Yl!l`]!\]^Ymdl!X000',!Y
[g\]!emkl!Z]!]fl]j]\!lg!d]Yn]!ORL!eg\].!P]]!P][lagf!4!^gj!afkljm[lagfk
gf!eg\a^qaf_!l`]!Y[[]kk![g\].

Omf!ak!l`]!\]^Ymdl!eg\]!^gj!l`]!^j]]r]j.!Q`]!jmf!eg\]!oadd!\akhdYq!l`]
[YZaf]l!l]eh]jYlmj]!gf!l`]!l]eh]jYlmj]!\akhdYq!Yf\!XPVPQCK!MI'!gf!l`]
e]kkY_]![]fl]j!mf\]j!fgjeYd!gh]jYlaf_![gf\alagfk.!Gf!Y\\alagf,!l`ak!eg\]
Yddgok!\akhdYq!g^!l`]!^gddgoaf_!af^gjeYlagf;!

JGLC!SMJQ?EC

AMKNCLP?QCB!SMJQ?EC

FPFU!QCKNCO?QROC!(`]Yl!]p[`Yf_]j!l]eh]jYlmj]),!-!86zA!eg\]dk

Q`ak!af^gjeYlagf!ak!k[jgdd]\!af\ana\mYddq!Zq!hj]kkaf_!l`]!ja_`l!Yjjgo!c]q.
Gf!]Y[`![Yk],!l`]!e]kkY_]![]fl]j!j]lmjfk!lg!PVPQCK!MI!af!10!k][gf\k!a^
fg!c]qk!Yj]!hj]kk]\.

Qgi`^_k!Bi\\q\i!!!!!!!!0+//RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

5PPR``!7\QR

HRa!aUR!A\d!IRZ]R_Nab_R
5YN_Z

Gb[!B\QR



0+/0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!,
Km\im`\n

HY_AEM]]Q[`

GY]AFYXPQX\Q[

FYXRUS^[M]UYXFMVUN[M]QLQ]]UXS\K^XIYPQ

LO[YVVARY[AJM[MWQ]Q[\

FTM[]ADBC

XodppAUWMN
qmAjhfgqAZN[[RVPZ

hlchb`qmo

L_WX

L_WX

ZN[AX[AIAAB^^

OaXbbALNFGAc_A]_eX
c_AECKJDPCRG

]_WX

L_WX QR JTUAIAB^^

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

Tmt Jj`ok
ZdqAXmhlq

Qhfg Jj`ok
ZdqAXmhlq

Lmlqomj
ZdqAXmhlq

R_AQXcB

QXcc[^ZbAL_WX

L_WX

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

Wnqhml`j
K`biA\nAZvpqdk

ZdqAXmhlq

TW JTUAIAB^^

KJLS\X IAB^^

Md]UXabA[^VaXTbX

Md]UXabAWXVaXTbX

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z

Md]UXabA[^VaXTbX

Md]UXabAWXVaXTbX

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z

Md]UXabA[^VaXTbX

Md]UXabAWXVaXTbX

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z

Md]UXabA[^VaXTbX

Md]UXabAWXVaXTbX

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z



Qgi`^_k!Bi\\q\i!!!!!!!!1+/RSN!Eek\ieXk`feXc

HRPaV\[!-!!7NYVO_NaR

Mf[]!l`]!^j]]r]j!`Yk!klYZadar]\,!l`]![gfljgd!gj!kYehd]!hjgZ]!eYq!f]]\!lg
Z]![YdaZjYl]\.!AYdaZjYlagf!^j]im]f[q!ak!\]h]f\]fl!gf!mk],!YeZa]fl
[gf\alagfk!Yf\!Y[[mjY[q!j]imaj]\.!?!_gg\!dYZgjYlgjq!hjY[la[]!ogmd\
j]imaj]!Yl!d]Ykl!Yf!YffmYd![YdaZjYlagf![`][c.!Mf!f]o!afklYddYlagfk,!Ydd
hYjYe]l]jk!k`gmd\!Z]![`][c]\!Y^l]j!l`]!klYZadarYlagf!h]jag\.!

Mf!-40zA!eg\]dk!gfdq; Dgj!-20zA!gh]jYlagf,![YdaZjYlagf!eYq!Z]!f]]\]\!lg
]fkmj]![YZaf]l!Yaj!l]eh]jYlmj]k!Yj]!oal`af!Y!kh][a^a]\!jYf_].

7NbaV\[ @]^gj]!eYcaf_!Yfq![YdaZjYlagf!gj!Y\bmkle]flk!lg!l`]!mfal,!al!ak
aeh]jYlan]!l`Yl!Ydd!j]^]j]f[]!afkljme]flk!Z]!hjgh]jdq![YdaZjYl]\.!"

Ndm_!Y!lqh]!Q!l`]jeg[gmhd]!j]Y\]j!aflg!l`]!j][]hlY[d]!dg[Yl]\!afka\]!l`]
dgo]j!\ggj!(Da_mj]!2-5).!!AgehYj]!l`]![gfljgd!l]eh]jYlmj]!k]l!hgafl!lg
l`]!l]eh]jYlmj]!g^!l`]!e]Ykmjaf_!\]na[].!P]]!A`Yjl!3-1!Yl!l`]!]f\!g^!l`ak
k][lagf!^gj!egj]!\]lYad.

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!AYdaZjYl]!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!ja_`l!Yjjgo!mflad!uAMLQ!Q!=!-UU.Uw!Yhh]Yjk!af!e]kkY_]![]fl]j.

3.!!!Nj]kk!mh/\gof!Yjjgo!lg!eYl[`!l`]!\akhdYq!lg![YdaZjYl]\!afkljme]fl.

4.!!!Nj]kk!Cfl]j!lg!klgj]![YdaZjYlagf.

5.!!!Nj]kk!l`]!Kg\]!c]q!lg!j]lmjf!lg!Omf!gj!l`]!ja_`l/d]^l!Yjjgo!lg!_g!lg
f]pl/hj]nagmk!hYjYe]l]j.

Mf!-40zA!eg\]dk!gfdq; 3KH;>!+9EB;K9MBHG!?HK!#'%S+!2I>K9MBHG<!!Lgl]
l`Yl!a^!l`]!h]Yc!nYjaYlagf!ak!oal`af!y5zA!g^!k]l!nYdm],!l`]f!fg![YdaZjYlagf!ak
j]imaj]\.

1.!! P]l!l]eh]jYlmj]!lg!-20A.

2.!!!AYdaZjYl]!hjgZ]!lg!-4zA!(-2.5!^gj!13!^l!mfalk)!h]j!YZgn]!hjg[]\mj].!

3.!! ?ddgo!mfal!lg!klYZadar]!lg!-20zA!h]j!l]eh]jYlmj]!klYZadarYlagf
h]jag\!Z]dgo.!

4.!! A`][c!h]Yc!nYjaYlagf!Y^l]j!mfal!`Yk!Y[`a]n]\!kl]Y\q!klYl]!gh]jYlagf.
NjgZ]!eYq!f]]\!lg!Z]![YdaZjYl]\!Y!k][gf\!lae]!lg!Y[`a]n]!l`]
j]imaj]\!jYf_].

7NYVO_NaR!aUR!7\[a_\Y
E_\OR



1+0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!-
?Xc`YiXk\

7NYVO_NaR!aUR!D]aV\[NY
HNZ]YR!E_\OR

Dgj!^j]]r]jk!oal`!l`]!ghlagfYd!kYehd]!hjgZ],!hdY[]!l`]![YdaZjYl]\
afkljme]fl!af!l`]![]fl]j!g^!l`]!kYehd]!Zglld].!Q`]!Zglld]!k`gmd\![gflYaf!Yf
YhhjghjaYl]!e]\ame!Yf\!l`]!e]Ykmjaf_!afkljme]fl!k`gmd\!Z]![]fl]j]\!af
l`]!Zglld].

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!AYdaZjYl]!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!uP?KN!Q!=!-UU.Uw!Yhh]Yjk!af!l`]!e]kkY_]
[]fl]j.

3.!!!Nj]kk!mh/\gof!Yjjgo!lg!eYl[`!\akhdYq!lg![YdaZjYl]\!afkljme]fl.

4.!!!Nj]kk!Cfl]j!lg!klgj]![YdaZjYlagf.

5.!!!Nj]kk!l`]!Kg\]!c]q!lg!j]lmjf!lg!Omf!gj!l`]!ja_`l/d]^l!Yjjgo!lg!_g!lg
f]pl/hj]nagmk!hYjYe]l]j.

P]]!A`Yjl!3-1!^gj![YdaZjYlagf!hjg[]kk!^mf[lagfk.

6>FI>K9MNK>!5M9;BEBR9MBHG!3>KBH=L

PlYjlmh!-!?ddgo!12!`gmjk!^gj!l`]!l]eh]jYlmj]!af!l`]![YZaf]l!lg!klYZadar]
Z]^gj]!hjg[]]\af_.

?dj]Y\q!Mh]jYlaf_!-!?ddgo!Yl!d]Ykl!2!`gmjk!Y^l]j!l`]!\akhdYq!j]Y[`]k!k]l
hgafl!^gj!l]eh]jYlmj]!lg!klYZadar]!Z]^gj]!hjg[]]\af_.

7NbaV\[ Bmjaf_![YdaZjYlagf,!l`]!l]eh]jYlmj]!\akhdYq!ak!fgl!YnYadYZd].!"

G^!fg!c]qk!Yj]!hj]kk]\!^gj!YhhjgpaeYl]dq!^an]!eafml]k!o`ad]!af![YdaZjYlagf
eg\],!l`]!kqkl]e!oadd!j]k]l!lg!Omf!eg\].

IRZ]R_Nab_R!HaNOVYVgNaV\[
ER_V\Q`



Qgi`^_k!Bi\\q\i!!!!!!!!1+1RSN!Eek\ieXk`feXc

HRPaV\[!-
?Xc`YiXk\

HY_AEM]]Q[`

GY]AFYXPQX\Q[

FYXRUS^[M]UYXFMVUN[M]QLQ]]UXS\K^XIYPQ

LO[YVVARY[AJM[MWQ]Q[\

XodppAUWMN
qmAjhfgqALJTRKYJ[N

hlchb`qmo

L_WX

LWV[A[AIAAB^^C^

OaXbbALNFGAc_A]_eX
c_AENMHJISPCRJNM
]_WX

L_WX

ZJUX[AIAB^^C^

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

Wnqhml`j
Z`knjdAXomad

Lmlqomj
Xomad

R_AET\[UaTcXB

AJDOP9?<=
ADLKEODPG9BNFG

Md]UXabA[^VaXTbX

Md]UXabAWXVaXTbX

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z

LO[YVVARY[AZM[MWQ]Q[\

LO[YVVARY[AZM[MWQ]Q[\

Md]UXabA[^VaXTbX

Md]UXabAWXVaXTbX

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z



Qgi`^_k!Bi\\q\i!!!!!!!!2+/RSN!Eek\ieXk`feXc

HRPaV\[!.!!7\[SVTb_NaV\[

Q`]!Agf^a_mjYlagf!Kg\]!ak!mk]\!^gj!l]klaf_!Yf\![mklge!k]lmh!g^!l`]
^j]]r]j.!!Q`]![gf^a_mjYlagf!^mf[lagfk!dakl]\!Yf\!\]k[jaZ]\!Z]dgo!eYq!fgl
Z]!f][]kkYjq!af!Ydd!Yhhda[Ylagfk,!Zml!Yj]!YnYadYZd]!a^!f]]\]\.!!P]]!A`Yjl!3-1
^gj!egj]!\]lYad.

Q`]!`a_`!YdYje!l]kl!ak!mk]\!lg!n]ja^q!l`]!`a_`!YdYje!oadd!Y[lanYl],!k`gmd\
l`]!^j]]r]j!l]eh]jYlmj]!]imYd!gj!]p[]]\!l`]!`a_`!YdYje!k]l!hgafl.

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!FG!?JOK!QCPQ!ak!\akhdYq]\!af!l`]
e]kkY_]![]fl]j.

3.!!!Nj]kk!Cfl]j!lg!afalaYl]!l`]!l]kl.

Q`]!l]eh]jYlmj]!gf!l`]!\akhdYq!oadd!Z]_af!lg!af[j]Yk]!mflad!l`]!`a_`!YdYje
k]l!hgafl!`Yk!Z]]f!j]Y[`]\.!Q`]!Ym\aZd]!YdYje!oadd!kgmf\!Yf\!l`]!YdYje
af\a[Ylgj!oadd!^dYk`.!Nj]kk!l`]!Kml]!c]q!lg!kad]f[]!l`]!YdYje.!

Q`]!dgo!YdYje!l]kl!ak!mk]\!lg!n]ja^q!l`]!dgo!YdYje!oadd!Y[lanYl],!k`gmd\!l`]
^j]]r]j!l]eh]jYlmj]!]imYd!gj!Z][ge]!d]kk!l`Yf!!l`]!dgo!YdYje!k]l!hgafl.

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!JM!?JOK!QCPQ!ak!\akhdYq]\!af!l`]
e]kkY_]![]fl]j.

3.!!!Nj]kk!Cfl]j!lg!afalaYl]!l`]!l]kl.

Q`]!l]eh]jYlmj]!gf!l`]!\akhdYq!oadd!Z]_af!lg!\][j]Yk]!mflad!l`]!dgo!YdYje
k]l!hgafl!`Yk!Z]]f!j]Y[`]\.!Q`]!Ym\aZd]!YdYje!oadd!kgmf\!Yf\!l`]!YdYje
af\a[Ylgj!oadd!^dYk`.!Nj]kk!l`]!Kml]!c]q!lg!kad]f[]!l`]!YdYje.

=VTU!5YN_Z!IR`a

A\d!5YN_Z!IR`a



2+0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!.
?fe]`^liXk`fe

Hf`aRZ!6NaaR_f!IR`a Qg!l]kl!l`]![`Yj_]!g^!l`]!^j]]r]j!ZYll]jq;

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!PVP!@?Q!QCPQ!ak!\akhdYq]\!af!l`]!e]kkY_]
[]fl]j.

3.!!!Nj]kk!Cfl]j!lg!afalaYl]!l`]!l]kl.

QCPQGLE!@?QQ!\akhdYqk!\mjaf_!l`]!l]klaf_!h]jag\.!Rhgf![gehd]lagf!g^
l`]!l]kl,!l`]!e]kkY_]![]fl]j!\akhdYqk!@?QQ!EMMB!gj!@?QQ!D?GJ.!T`]f
Y!l]kl!ak!^Yad]\,!l`]!Ym\aZd]!YdYje!kgmf\k,!l`]!YdYje!af\a[Ylgj!Yf\!l`]!Jgo
@Yll]jq!af\a[Ylgj!da_`l.!!Nj]kk!l`]!Kml]!c]q!Yf\!l`]!YdYje!af\a[Ylgj!_g]k
gml.!Q`]!Jgo!@Yll]jq!da_`l!klYqk!gf!mflad!Y!^mlmj]!ZYll]jq!l]kl!ak!h]j^gje]\
Yf\!hYkk]\.

Qg!l]kl!l`]![`Yj_]!g^!l`]!@RP!ZYll]jq;

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!@RP!@?Q!QCPQ!ak!\akhdYq]\!af!l`]!e]kkY_]
[]fl]j.

3.!!!Nj]kk!Cfl]j!lg!afalaYl]!l`]!l]kl.

QCPQGLE!@?QQ!\akhdYqk!\mjaf_!l`]!l]klaf_!h]jag\.!Rhgf![gehd]lagf!g^
l`]!l]kl,!l`]!e]kkY_]![]fl]j!\akhdYqk!@@?Q!EMMB!gj!@@?Q!D?GJ.!T`]f
Y!l]kl!ak!^Yad]\,!l`]!Ym\aZd]!YdYje!kgmf\k,!l`]!YdYje!af\a[Ylgj!Yf\!l`]!Jgo
@Yll]jq!af\a[Ylgj!da_`lk.!!Nj]kk!l`]!Kml]!c]q.!Q`]!Ym\aZd]!YdYje!Yf\!YdYje
af\a[Ylgj!_g!g^^.!Q`]!Jgo!@Yll]jq!da_`l!klYqk!gf.!G^!l`ak!l]kl!^Yadk,!al!ak
j][gee]f\]\!lg!j]hdY[]!l`]!@RP!ZYll]jq.

Q`ak!^mf[lagf,!gfdq!YnYadYZd]!gf!^j]]r]jk!oal`!l`]!ghlagfYd!kYehd]!hjgZ],
Yddgok!l`]!mk]j!lg!k]d][l!o`a[`!l]eh]jYlmj]!ak!\akhdYq]\!af!l`]!l]eh]jYlmj]
\akhdYq!oaf\go.!Q`]!ghlagfk!Yj]!AMLQOMJ!gj!P?KNJC.!

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!BGPN!AMLQOMJ!gj!BGPN!P?KNJC!!ak
\akhdYq]\!af!l`]!e]kkY_]![]fl]j.

3.!!!Nj]kk!mh/\gof!Yjjgo!lg!lg__d]!Z]lo]]f!l`]!log!\akhdYq!k]d][lagfk.

4.!!!Nj]kk!Cfl]j!lg!kYn].

G^![gfljgd!hjgZ]!ak!k]d][l]\,!l`]!l]eh]jYlmj]!\akhdYq!oadd!Z]!gf
[gflafmgmkdq.!G^!kYehd]!hjgZ]!ak!k]d][l]\,!l`]!l]eh]jYlmj]!\akhdYq!oadd!Z]
hj][]\]\!oal`!Y!d]ll]j!XP'.

6JH!6NaaR_f!IR`a

8V`]YNf!IRZ]R_Nab_R



Qgi`^_k!Bi\\q\i!!!!!!!!2+1RSN!Eek\ieXk`feXc

HRPaV\[!.
?fe]`^liXk`fe

P`gmd\!Y!`a_`!klY_]!YdYje!g[[mjj]\,!al!eYq!Z][ge]!f][]kkYjq!lg!l`]![d]Yj
l`]!YdYje![gf\alagf!Y^l]j!l`]![gf\alagf!`Yk!Z]]f![gjj][l]\.

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!AJO!FP!?J?OK!ak!\akhdYq]\!af!l`]
e]kkY_]![]fl]j.

3.!!!Nj]kk!Cfl]j!lg![d]Yj!l`]!YdYje.

Qg!k]l!l`]!?[[]kk!Ag\];

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!uPCQ!?AA!AMBCw!ak!\akhdYq]\!af!l`]
e]kkY_]![]fl]j.

3.!! Nj]kk!Cfl]j.

4.!!!Q`]!e]kkY_]![]fl]j!oadd!\akhdYq!?AA!AMBC!=!000.!Nj]kk!l`]!mh!gj
\gof!Yjjgo!c]q!mflad!l`]!\]kaj]\!Y[[]kk![g\]!ak!\akhdYq]\!(000!-!999).
Nj]kk!l`]!d]^l!gj!ja_`l!Yjjgo!c]q!lg!k]d][l!\a_al!1,!2,!3.

C\aR Q`]!d]^l!Yf\!ja_`l!Yjjgo!c]qk!Yj]!mk]\!lg!egn]!^jge!l`]!^ajkl
l`jgm_`!l`]!l`aj\!\a_alk!oal`af!l`]!Y[[]kk![g\].!"

5.!!!Nj]kk!Cfl]j!lg!kYn]!l`]!k]llaf_

6.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Omf!af\a[Ylgj!da_`lk.!?!l`j]]!\a_al!?[[]kk
Ag\]![Yf!Z]!]fl]j]\!lg!Ynga\!mfYml`gjar]\!h]jkgff]d!^jge![`Yf_af_
l`]!k]l!hgaflk,![YdaZjYlagf,!gj![gf^a_mjYlagf.!!?!k]llaf_!g^!000!oadd
ZqhYkk!l`]!Y[[]kk![g\].!!Q`]!^Y[lgjq!k]llaf_!ak!000.

7YRN_!=VTU!HaNTR
5YN_Z

HRa!5PPR``!7\QR



Q`]!^j]]r]j!oadd!f]]\!lg!`Yn]!Y!mfaim]!a\]fla^a[Ylagf!Y\\j]kk!^gj!\YlY
[geemfa[Ylagfk.!Q`ak!Y\\j]kk!ak!k]l!l`jgm_`!l`]!Agf^a_mjYlagf!eg\].

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!OP485?BBO!ak!\akhdYq]\!af!l`]!e]kkY_]
[]fl]j.

3.!!!Nj]kk!Cfl]j.!Q`]!e]kkY_]![]fl]j!oadd!\akhdYq!485!?BBO!UU.

4.!!!Nj]kk!mh!gj!\gof!Yjjgo!lg!k]d][l!l`]!YhhjghjaYl]!Y\\j]kk!^gj!l`]!^j]]r]j
(1!-!24).

5.!!!Nj]kk!Cfl]j!lg!kYn].

Q`ak!^mf[lagf,!o`a[`!ak!gfdq!YnYadYZd]!gf!^j]]r]jk!oal`!l`]!ghlagfYd!@RP
(ZY[c!mh!kqkl]e),!Yddgok!l`]!mk]j!lg!k]d][l!o`a[`!lqh]!g^!_Yk!ak!afb][l]\!aflg
l`]!^j]]r]j![`YeZ]j.!Q`]!ghlagfk!Yj]!AM2!Yf\!JL2.

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Agf^a_mjYlagf!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!@RP!QVNC!AM2!gj!@RP!QVNC!JL2!ak
\akhdYq]\!af!l`]!e]kkY_]![]fl]j.

3.!!!Nj]kk!mh/\gof!Yjjgo!lg!lg__d]!Z]lo]]f!l`]!log!\akhdYq!k]d][lagfk.

4.!!!Nj]kk!Cfl]j!lg!kYn].

Q`ak!^mf[lagf!\akhdYqk!l`]![gd\]kl!l]eh]jYlmj]!j][gj\]\!Zq!l`]![gfljgd
hjgZ].

Q`ak!^mf[lagf!\akhdYqk!l`]!oYje]kl!l]eh]jYlmj]!j][gj\]\!Zq!l`]![gfljgd
hjgZ].

Q`ak!^mf[lagf!j]k]lk!l`]![gd\!Yf\!oYje!]p[mjkagfk.

2+2 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!.
?fe]`^liXk`fe

GH.2/!5QQ_R``

7\YQ!9ePb_`V\[

LN_Z!9ePb_`V\[

GR`Ra!9ePb_`V\[

6NPX'J]!Hf`aRZ!If]R



Qgi`^_k!Bi\\q\i!!!!!!!!2+3RSN!Eek\ieXk`feXc

HRPaV\[!.
?fe]`^liXk`fe

I]bADR``V^c

G]`AE]\UV\_V^

E]\WYXa^R`Y]\ERZYS^R`VNV``Y\X_Ma\J]UV

NT^]ZZAW] ÂLR^R[V`V^_

XodppAUWMN
qmAjhfgq

LWVORP\YJ[RWV
hlchb`qmo

L_WX

L_WX

Z_ZAKJ[A[NZ[

TW JTYUA[NZ[

OaXbbALNFGAc_A]_eX
c_APSMA]_WX OaXbbAG^cXa

c_A[^[c[TcX

cXbc

L_WX

QR JTYUA[NZ[

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

Tmt Jj`ok
[dpq

Qhfg Jj`ok
[dpq

ZvpqdkAK`qqdov
[dpq

R_AE_^Y[ZdaXB

L_WX

AJDOP9@<=

OaXbbAG^cXa

c_A[^[c[TcX

cXbc

OaXbbAAAAAAAAAc_AaXcda^
c_A`aXe[_dbA`TaT]XcXa

!'(#&%"$
K\ZAK`qqdov

[dpq

K\ZAKJ[A[NZ[

OaXbbAG^cXa

c_A[^[c[TcX

cXbc

ANMHKIQODPKNM9BNFG

OaXbb

G^cXaATaa_f

c_AbTeXAbXcc[^Z

NT^]ZZAW]^ALR^R[V`V^_

NT^]ZZAW]^ALR^R[V`V^_

NT^]ZZAW]^ALR^R[V`V^_

NT^]ZZAW]^ALR^R[V`V^_



2+4 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!.
?fe]`^liXk`fe

VkallASi`aAmiAaqemC
VkallAOhmakAmiA_d]hcaC
VkallAkecdmAikAfabmA]kkip
miAgioaAmiAhaqmA`ecemC

Tng^aklAeh_ka]la

Tng^aklA`a_ka]la

Si`a

LTYAQZ JTJYU
VkallAOhmakA]kkip

miA_fa]kAmdaA]f]kg

_ih`emeih
VkallAAAAAAAAAmiAkamnkh
miAjkaoeinlAj]k]gamak

odedoAqmAnodshmrpAn`fd

Ljd`oAQhfg
Zq`fd Jj`ok

[mALmlehfrodH

MRZX LWV[YWT

MUTYWUR jki^a

VkallAOhmakA]kkip

miAl]oaAmdaAlammehc

Si`a

VkallAAAAAAAAAmiAkamnkh
miAjkaoeinlAj]k]gamak

Mhpnj`v
[dkndo`qrod XKSVROAjki^a

Si`a

VkallAOhmakAmi

l]oaAmdaAlammehc

Si`a

K\ZA[_XNALWD
VkallAOhmakAmi

l]oaAmdaAlammehc

VkallAAAAAAAAAmiAkamnkh
miAjkaoeinlAj]k]gamak

$/1+.-%,
K`biA\n

ZvpqdkA[vnd

Si`a

YZEGF JMMY

X_kiffAmdkincdAmda
]``kallalAEABAFH

VkallAOhmakA]kkip

miAl]oaAmdaAlammehc

VkallAAAAAAAAAmiAkamnkh
miAjkaoeinlAj]k]gamakC

VkallAOhmakAmiAmiA_d]hca
mdaA]``kallC

YZBEGF
Jccodpp

"+)!&.-)+*20('#

YrjaAMUF

YrjaARTF

Jbbdpp
Lmcd

ZN[ JLLALWMNA^^^

ANMHKIQODPKNM9BNFG;9AJDOP9@<=;9CDIG9>9NH9?

#%+*((!'*+!"$+$)&-&+,

#%+*((!'*+!"$+$)&-&+,

#%+*((!'*+!"$+$)&-&+,

#%+*((!'*+!"$+$)&-&+,

#%+*((!'*+!"$+$)&-&+,



Qgi`^_k!Bi\\q\i!!!!!!!!2+5RSN!Eek\ieXk`feXc

HRPaV\[!.
?fe]`^liXk`fe

VkallASi`aAmiAaqemC
VkallAkecdmAikAfabmA]kkip
miAgioaAmiAhaqmA`ecemC

]JYUAN^AIAB^^

VkallAAAAAAAAAmiAkamnkh
miAjkaoeinlAj]k]gamak

odedoAqmAnodshmrpAn`fd

'21-0.53*4021!(2+,"!'/*34!&#$"!)*.,!%!2-!%

]`ok
Nubrophml

[mALmlehfrodH

LWTMAN^AIAB^^

VkallAAAAAAAAAmiAkamnkh
miAjkaoeinlAj]k]gamak

Lmjc
Nubrphml

VkallAOhmakA]kkip

miAkalamAmdaA_if`

]h`Ap]kg

aq_nkleihAo]fnal

Ydpdq
Nubrophmlp

YZ[AN^L\Y

Si`a

ZbomjjAemoAX`o`kdqdop

ZbomjjAemoAX`o`kdqdop

ZbomjjAemoAX`o`kdqdop

Si`a

Si`a



Qgi`^_k!Bi\\q\i!!!!!!!!3+/RSN!Eek\ieXk`feXc

HRPaV\[!/!!5YN_Z`

Q`]!mhja_`l!^j]]r]j!YdYje!kqkl]e!ak!k`gof!af!l`]!lYZd]!Z]dgo.!!T`]f!Yf
YdYje!ak!Y[lan],!l`]!e]kkY_]!Yhh]Yjk!af!l`]!JCB!e]kkY_]![]fl]j.!Nj]kk!l`]
Kml]!c]q!lg!kad]f[]!l`]!Ym\aZd]!YdYje!^gj!l`]!jaf_ZY[c!h]jag\.!Q`]!nakmYd
YdYje!oadd![gflafm]!mflad!l`]!^j]]r]j!j]lmjfk!lg!Y!fgjeYd![gf\alagf.!Q`]
YdYjek!Yj]!ege]flYjq!YdYjek!gfdq.!T`]f!Yf!YdYje![gf\alagf!g[[mjk!Yf\
l`]f!j]lmjfk!lg!fgjeYd,!l`]!^j]]r]j!YmlgeYla[Yddq![d]Yjk!l`]!YdYje![gf\alagf
Yf\!l`]!e]kkY_]![]fl]j.

,@@!5@5FA!89@5MG!5B8!F>B<657?!H>A9G!5F9!N(&!G97CB8G%

"!2=9!5IHCA5H>7!65HH9FM!H9GH!FIBG!>AA98>5H9@M!CB!>B>H>5@!GH5FH$ID#!H=9B!9J9FM!+!=CIFG!H=9F95;H9F%!

8R`P_V]aV\[ BR``NTR 8RYNf GV[TONPX GRYNf

Jf!XcXid!Zfe[`k`fe!\o`jkj OUOPAI!KG ++++ ++++ ++++

Lfn\i!BX`cli\ LKSAN!B=EH /!d`e,!!!!!!!!!! /3!d`e, U\j

D`^_!P\dg\iXkli\!=cXid!!!!!!!!!!!!!!!!!!!!!!!!!!! PAIL!EO!DECD!!! /!d`e, /3!d`e, U\j

Hfn!P\dg\iXkli\!=cXid!!!!!!!!!!!!!!!!!!!!!!!!!!! PAIL!EO!HKS /!d`e, /3!d`e, U\j

@ffi!=aXi!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! @KKN!EO!KLAJ /!d`e, /3!d`e, Jf

Hfn!>Xkk\ip( HKS!>=PPANU /!d`e, 6!_flij Jf

Hfn!>QO!>Xkk\ip!&fgk`feXc' HKS!>QO!>=PP /!d`e, /3!d`e, Jf

?fekifc!LifY\!BX`cli\ LNK>A!/!B=EH /!d`e, /3!d`e, U\j

D\Xk!AoZ_Xe^\i!LifY\!BX`cli\ LNK>A!0!B=EH /!d`e, /3!d`e, Jf

?fe[\ej\i!LifY\ LNK>A!1!B=EH /!d`e, /3!d`e, Jf

OXdgc\!LifY\!BX`cli\!&fgk`feXc' LNK>A!2!B=EH /!d`e, /3!d`e, Jf

D`^_!OkX^\!Opjk\d!BX`cli\!!!!!!!!!!!!!!!!!!!!!!! DO!OUOP!B=EH /!d`e, /3!d`e, U\j

?fe[\ej\i!Dfk!?fe[`k`fe!&+64w?!df[\cj!fecp' DKP!?KJ@AJON /!d`e, efe\ Jf

Sife^!Lfn\i!!!! SNKJC!LKSAN .!d`e, efe\ U\j

I`Zif!>fXi[!BX`cli\ IE?NK!B=EH .!d`e, /3!d`e, U\j



3+0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!/
=cXidj

Q`ak![gf\alagf!ak![j]Yl]\!o`]f!l`]!`a_`!klY_]![gehj]kkgj!Yf\!^Yfk!jmf!^gj
30!eafml]k!Yf\!Yj]!fgl![YhYZd]!g^![ggdaf_!l`]!afl]jklY_]!`]Yl!]p[`Yf_]j!lg
l`]!hjgh]j!l]eh]jYlmj].!!Rf\]j!l`ak![gf\alagf,!l`]!`a_`!klY_]![gehj]kkgj
Yf\!^Yfk!oadd!lmjf!g^^!Y^l]j!30!eafml]k,!Yf\!Yf!Ym\aZd]!Yf\!nakmYd!YdYje
oadd!g[[mj!Ydgf_!oal`!l`]!#FP!PVPQ!D?GJ#!e]kkY_]!af!l`]!JCB!e]kkY_]
[]fl]j.

T`]f!emdlahd]!YdYje![gf\alagfk!g[[mj,!Y[lan]!e]kkY_]k!Yj]!\akhdYq]\!af!l`]
e]kkY_]![]fl]j!gf]!Yl!Y!lae],!mh\Ylaf_!Yl!5!k][gf\!afl]jnYdk.!Nj]kkaf_!Kml]
\mjaf_!emdlahd]!YdYjek![Ymk]k!Ydd!Y[lan]!YdYjek!lg!Z]!eml]\!Yf\!lg!jaf_
ZY[c!af!15!eafml]k.!

?f!afl]jfYd![geemfa[Ylagfk!^Yadmj]!`Yk!g[[mjj]\!oal`!l`]!ea[jg!ZgYj\.
Bmjaf_!l`ak!YdYje,!l`]![gehj]kkgj(k)!Yll]ehl!lg!jmf![gflafmgmkdq.
Fgo]n]j,!oal`!l`ak!lqh]!g^!^Yadmj],!^j]]r]j!gh]jYlagf!Z][ge]k
mf\]h]f\YZd].

Ageemfa[Ylagf!Z]lo]]f!l`]!ea[jg!ZgYj\!Yf\!l`]!\akhdYq!ZgYj\!`Yk!Z]]f
dgkl.!Rf\]j!l`ak![gf\alagf,!l`]!nakmYd!YdYje!JCB!^dYk`]k!Ydgf_!oal`!\Yk`]k
(----)!af!l`]!l]eh]jYlmj]!\akhdYq.!Gf!Y\\alagf,!XJMPQ!AMKK'!^dYk`]k!af
l`]!e]kkY_]![]fl]j.!AgflY[l!Q][`fa[Yd!P]jna[]k.

=VTU!HaNTR!Hf`aRZ
;NVYb_R!$'20h7!Z\QRY`!\[Yf%

BbYaV]YR!5YN_Z`

BVP_\!6\N_Q!;NVYb_R
5YN_Z

A\`a!7\ZZb[VPNaV\[
5YN_Z



Qgi`^_k!Bi\\q\i!!!!!!!!3+1RSN!Eek\ieXk`feXc

HRPaV\[!/
=cXidj

9__\_!BR``NTR`

9__\_ =VTU!9[Q!BR``NTR C\aR`

Ai.. sEJR,!IK@AHu

CNZR4 Edgifg\i!df[\c!j\c\Zk\[,

8R`P_V]aV\[4!Ee[`ZXk\j!k_Xk!@EL!OS1!_Xj!efk!j\c\Zk\[!X!gifg\i!df[\c!fi!ZXe%k!Y\!XZZ\jj\[!gifg\icp,

GR`]\[`R4 @`jgcXp!j_fnj!sAi..u!Xe[!n`cc!efk!jkXik+lg!lek`c!X!gifg\i!df[\c!`j!j\c\Zk\[,!?fekXZk!P\Z_e`ZXc

O\im`Z\j,

Ai=/ s!JK!BNAMQAJ?Uu
P_`j!\iifi!Zfe[`k`fe!n`cc!gi\m\ek!g\i`g_\iXcj!&]Xej*!Zfdgi\jjfij*!\kZ,'!]ifd!gfn\i`e^!lg!n`k_!k_\!`eZfii\Zk

mfckX^\,

CNZR4 RfckX^\-Bi\hl\eZp!]X`cli\

8R`P_V]aV\[4!Ee[`ZXk\j!k_\!d\Xjli\[!NIO!c`e\!mfckX^\![`[!efk!X^i\\!n`k_!k_\!cf^`Z!c\m\c!j\ej\[!Yp!k_\

d`Zifj!gifm`[\[!Yp!k_\!`ejkXcc\[!_`^_!mfckX^\!L?>9!fi!k_\!d\Xjli\[!NIO!mfckX^\!`j!efk!n`k_`e!X!kfc\iXYc\

iXe^\!&;/6.R=?!;!05.!]fi!01.R=?!le`k!-!;63!R=?!;!/4.!]fi!//3R=?!le`k'9!fi!k_\!]i\hl\eZp!d\Xjli\[!fm\i!/.

ZpZc\j!nXj!efk!n`k_`e!X!kfc\iXYc\!iXe^\!&33!Dq!;!Bi\h!;!5.!Dq!]fi!4.!Dq!le`kj!-!2.!Dq!;!Bi\h!;!33!Dq!]fi!3.!Dq

le`kj'

GR`]\[`R4 P_`j!Zfe[`k`fe!`j!Z_\Zb\[!Xk!gfn\i!fe!i\j\k!Xe[!`]!`k!`j!XZk`m\!k_\!le`k!n`cc!JKP!gfn\i!lg,!!P_\

le`k!n`cc!`e[\]`e`k\cp![`jgcXp!sAiV/u!`e!k_\![`jgcXp!Xe[!Zfek`el\!kf!dfe`kfi!k_\!]i\hl\eZp!Xe[!mfckX^\,

Blik_\idfi\*!k_\!Xl[`Yc\!XcXid!n`cc!jfle[,!!Kk_\i!jkXiklg!\iifi!d\jjX^\j!dXp!Y\![`jgcXp\[!gi`fi!kf!k_`j!d\j+

jX^\9!_fn\m\i*!k_\!jpjk\d!n`cc!jkfg!k_\!jkXiklg!j\hl\eZ\!]fi!k_`j!Zfe[`k`fe,

Ai=/!,,!Jf!glcj\j!&q\if!Zifjj`e^j'![\k\Zk\[!kf![\k\id`e\!]i\hl\eZp!&3.!-!4.!Dq'

Ai?/!,,!Bi\hl\eZp![\k\Zk\[!`j!Y\cfn!3.!Dq

Ai[/!,,!Bi\hl\eZp![\k\Zk\[!`j!XYfm\!4.!Dq!&Lfjj`Yc\!ef`j\!jg`b\j!fe!jlggcp!mfckX^\'

AiA/!,,!Qe`k!`j!01.R!Xe[!k_\!mfckX^\![\k\Zk\[!`j!Y\cfn!k_\!cfn!c`d`k!&/6.RNIO'

AiB/!,,!Qe`k!`j!01.R!Xe[!k_\!mfckX^\![\k\Zk\[!`j!XYfm\!k_\!_`^_!c`d`k!&04.RNIO'

Ai^/!,,!Qe`k!`j!//3R!Xe[!k_\!mfckX^\![\k\Zk\[!`j!Y\cfn!k_\!cfn!c`d`k!&63RNIO'

AiD/!,,!Qe`k!`j!//3R!Xe[!k_\!mfckX^\![\k\Zk\[!`j!XYfm\!k_\!_`^_!c`d`k!&/4.RNIO'

Ai?/ sBNAM!;3.Dqu

Ai[/ sBNAM!<4.Dqu

AiA/ sR=?!;!/6.Ru

AiB/ sR=?!<!04.Ru

Ai^/ sR=?!;!63Ru

AiD/ sR=?!<!/4.Ru



3+2 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!/
=cXidj

9__\_
$P\[a(%

=VTU!9[Q!BR``NTR C\aR`

Ai.0 s?JP!LN>!BHPu

CNZR4!!?fekifc!&?XY`e\k'!O\ejfi!BX`cli\

8R`P_V]aV\[4!!P_`j!Zfe[`k`fe!`e[`ZXk\j!k_Xk!k_\!Zfekifc!j\ejfi!_Xj!]X`c\[!kf!gif[lZ\!X!mXc`[!i\X[`e^!]fi!</0

Zfej\Zlk`m\!i\X[j!&r4.!j\Zfe[j',

GR`]\[`R4! P_\!le`k!n`cc!jkX^\!Yfk_!Zfdgi\jjfij!fe!&`]!e\Z\jjXip'!Xe[!k_\!le`k!n`cc!Xkk\dgk!kf!_\X[!kf!Yfk+

kfd!flk,!!E]!k_\!j\ejfi!i\Zfm\ij*!k_\!jpjk\d!n`cc!Y\^`e!kf!fg\iXk\!efidXccp!Xe[!i\jgfe[!kf!k_\!k\dg\iXkli\

]\\[YXZb,!!P_\!i\dfk\!XcXid!ZfekXZkj!n`cc!Y\Zfd\!XZk`m\!i\^Xi[c\jj!f]!k_\!b\p!gfj`k`fe!]fi!k_`j!df[\!f]!]X`c+

li\,!!WAi.0%!n`cc!Y\!X[[\[!kf!k_\!dX`e![`jgcXp!hl\l\!Xe[!k_\!cXjk!mXc`[!ZXY`e\k!k\dg\iXkli\!mXcl\!n`cc!efk!Y\

[`jgcXp\[

Ai.1 sDODT!LN>!BHPu

CNZR4!!D\Xk!AoZ_Xe^\!O\ejfi!BX`cli\

8R`P_V]aV\[4!!P_`j!Zfe[`k`fe!`e[`ZXk\j!k_Xk!k_\!_\Xk!\oZ_Xe^\!j\ejfi!_Xj!]X`c\[!kf!gif[lZ\!X!mXc`[!i\X[`e^

]fi!</0!Zfej\Zlk`m\!i\X[j!&r4.!j\Zfe[j',

GR`]\[`R4!!P_\![`jgcXp!n`cc!j_fn!sAi.1u!fecp!n_\e!k_\!Ylkkfe!j\hl\eZ\!kf!i\X[!k_\!_\Xk!\oZ_Xe^\!j\ejfi

`j![\gi\jj\[,

Ai.3 J-=

CNZR4! @`jgcXp!B`idnXi\!Eek\^i`kp!BX`cli\

8R`P_V]aV\[4! P_\![`jgcXp!]`idnXi\!_Xj!]X`c\[!kf!gXjj!`kj!?N?!??EPP!Z_\Zbjld!`ek\^i`kp!k\jk,

GR`]\[`R4!!P_\![`jgcXp!g\i]fidj!k_`j!Z_\Zb!Xk!jkXiklg!Xe[!k_\![`jgcXp!YfXi[!n`cc!]X`c!kf!jkXiklg!n`k_!flk!Xep

\iifi!`e[`ZXk`fe!`]!`k![f\j!efk!gXjj!k_`j!Xk!gfn\i!fe,

Ai.4 J-=

CNZR4!!I`Zif!B`idnXi\!Eek\^i`kp!BX`cli\

8R`P_V]aV\[4! P_\!d`Zif!]`idnXi\!_Xj!]X`c\[!kf!gXjj!`kj!?N?!??EPP!Z_\Zbjld!`ek\^i`kp!k\jk,

GR`]\[`R4! P_`j!`j!Z_\Zb\[!Xk!gfn\i!fe!i\j\k!Xe[!k_\!sAi.4u!n`cc!Y\![`jgcXp\[!]fi!r/.!j\Zfe[j!Xk!jkXiklg!`]

k_`j!Zfe[`k`fe!\o`jkj,

Ai.5 sIE?NK!B=EHu

CNZR4!I`Zif!BX`c!+!?O330/!OLE!BX`cli\!-!QEON!BX`cli\

8R`P_V]aV\[4!P_`j!Zfe[`k`fe!`e[`ZXk\j!X!d`Zif!YfXi[!]X`cli\![l\!kf!\`k_\i!k_\!OLE!Ylj!`j!leXYc\!kf!Zfddle`+

ZXk\!n`k_!k_\!=@?![\m`Z\!fi!X!QEON!\m\ek!ZXlj\[!k_\!d`ZifZfekifcc\i!kf!Y\!`e!Xe!lejkXYc\!jkXk\,

GR`]\[`R4! P_\!le`k!n`cc!kip!kf!i\Zfm\i!]ifd!k_`j!]Xlck!k_i\\!k`d\j!Yp!X!_Xi[nXi\!i\j\k!f]!k_\!d`Zif!YfXi[,!Ee

k_\!\m\ek!k_Xk!k_\!jpjk\d!Zflc[e%k!i\Zk`]p!k_\!`jjl\*!k_\!]fccfn`e^!j\hl\eZ\!f]!\m\ekj!n`cc!fZZli8

/,!!!!!N\dfk\!XcXid!ZfekXZkj!n`cc!Y\Zfd\!XZk`m\,

0,!!!!!>lqq\i!n`cc!XeeleZ`Xk\!Xl[`Ycp!Xe[!n`cc!_Xm\!X!i`e^YXZb!f]!/3!d`elk\j,

1,!!!!!sO\m\e!j\^d\eku![`jgcXp!n`cc!j_fn!sAi.5u,

2,!!!!!P_\!jpjk\d!n`cc!_Xm\!/.!d`elk\!jkX^`e^!Y\kn\\e!k_\!_`^_!jkX^\!Zfdgi\jjfi!Xe[!k_\!cfn!jkX^\

Zfdgi\jjfi!XZk`mXk`fe,

3,!!!!!P_\!jpjk\d!n`cc!^f!kf!Yfkkfd!flk!k\dg\iXkli\j,



Qgi`^_k!Bi\\q\i!!!!!!!!3+3RSN!Eek\ieXk`feXc

HRPaV\[!/
=cXidj

9__\_
$P\[a(%

=VTU!9[Q!BR``NTR C\aR`

Ai.7 J-=

CNZR4!!OklZb!>lkkfe

8R`P_V]aV\[4!!P_`j!Zfe[`k`fe!`e[`ZXk\j!k_Xk!k_\![`jgcXp!YfXi[!_Xj!X!jklZb!Ylkkfe,

GR`]\[`R4!!P_\!Ai.7!n`cc!j_fn!fe!k_\![`jgcXp!g\i`f[`ZXccp,!

Ai// s?KJ@!LN>!BHPu

CNZR4!!?fe[\ej\i!LifY\!O\ejfi!BX`cli\

8R`P_V]aV\[4 P_`j!Zfe[`k`fe!`e[`ZXk\j!k_Xk!k_\!Zfe[\ej\i!gifY\!j\ejfi!_Xj!]X`c\[!kf!gif[lZ\!X!mXc`[!i\X[`e^

]fi!</0!Zfej\Zlk`m\!i\X[j!&r4.!j\Zfe[j',

GR`]\[`R4!P_\![`jgcXp!j_fnj!sAi//u,

J-= sOILH!LN>!BHPu

CNZR4!!OXdgc\!LifY\!O\ejfi!BX`cli\

8R`P_V]aV\[4 P_`j!Zfe[`k`fe!`e[`ZXk\j!k_Xk!k_\!jXdgc\!gifY\!j\ejfi!_Xj!]X`c\[!kf!gif[lZ\!X!mXc`[!i\X[`e^!]fi

</0!Zfej\Zlk`m\!i\X[j!&r4.!j\Zfe[j',

GR`]\[`R4!P_\!d\jjX^\!Z\ek\i!j_fnj!sOILH!LN>!BHPu,

[Aii J-=
IUV`!V`!N!TR[R_NY!QV`]YNf!R__\_!V[!dUVPU!aUR!cNYbR!ORV[T!QV`]YNfRQ!PN[![\a!OR!_R]_R`R[aRQ!dVaUV[
aUR!PUN_NPaR_`!]_\cVQRQ(

&]fli

[Xj_\j'

++++!`e

[`jgcXp

J-=

CNZR4!!Hfjk!?fddle`ZXk`fe

8R`P_V]aV\[4 ?fddle`ZXk`fe!Y\kn\\e!k_\!d`Zif!YfXi[!Xe[!k_\![`jgcXp!YfXi[!_Xj!Y\\e!cfjk,!Qe[\i!k_`j!Zfe+

[`k`fe*!k_\!m`jlXc!XcXid!]cXj_\j!Xcfe^!n`k_![Xj_\j!`e!k_\!k\dg\iXkli\![`jgcXp!&++++',!?fekXZk!P\Z_e`ZXc!O\im`Z\j,



Qgi`^_k!Bi\\q\i!!!!!!!!4+/RSN!Eek\ieXk`feXc

HRPaV\[!0!!BNV[aR[N[PR

LN_[V[T ?nga\!l`]!]p[]kkan]!mk]!g^!oYl]j!Yjgmf\!l`]![gfljgd!Yj]Y!\m]!lg
l`]!jakc!g^!]d][lja[Yd!k`g[c.!BYeY_]!lg!l`]![gfljgdk!eYq!Ydkg!j]kmdl.!!"

Tah]!\gof!l`]!^j]]r]j!]pl]jagj!mkaf_!kgYh!Yf\!oYl]j!Yf\!Y!_]f]jYd!mk]
dYZgjYlgjq!\akaf^][lYfl.!Oafk]!l`gjgm_`dq!oal`![d]Yf!oYl]j!Yf\!\jq!oal`!Y
kg^l![dgl`.!

LN_[V[T G^!l`]!mfal!`Yk!Z]]f!af!k]jna[],!lmjf!al!g^^!Yf\!\ak[gff][l!l`]
hgo]j![gj\![gff][lgj!Z]^gj]!hjg[]]\af_!oal`!Yfq!eYafl]fYf[].!"

Ad]Yf!l`]!Yaj!^adl]j!Y!eafaeme!g^!^gmj!lae]k!h]j!q]Yj.*

1.!!!Mh]f!l`]!^jgfl!dgo]j!\ggj!Zq!_jYkhaf_!l`]!Zgllge!d]^l![gjf]j.

2.!! Jg[Yl]!l`]!_jadd]!gf!l`]!\ggj.!P]]!Da_mj]!6-1.!EjYkh!l`]!ea\\d]!g^!l`]
_jadd]!eYl]jaYd!Yf\!_]fldq!hmdd!gml!lg!j]egn].

3.!! TYk`!l`]!^adl]j!eYl]jaYd!mkaf_!oYl]j!Yf\!Y!ead\!\]l]j_]fl.

4.!! Bjq!Zq!hj]kkaf_!Z]lo]]f!log!lgo]dk.

5.!! GfklYdd!l`]!^adl]j!ZY[c!aflg!l`]!_jadd]!Yf\!YllY[`!l`]!_jadd].

"!2=9!7@95B!;>@H9F!5@5FA!C77IFG!9J9FM!H=F99!ACBH=G!5G!5!F9A>B89F!HC!7@95B!H=9
5>F!;>@H9F%!.9D9B8>B<!IDCB!9BJ>FCBA9BH5@!7CB8>H>CBG#!H=9!;>@H9F!A5M!B998!HC!69
7@95B98!CF!F9D@5798!ACF9!;F9EI9BH@M%!/;!H=9!;>@H9F!697CA9G!HCFB!CF!9L79GG>J9@M
8>FHM#!5!F9D@579A9BH!75B!69!DIF7=5G98!;FCA!341%!0F89F!D5FH!BIA69F
*)&'&(%

Ad]Yf!l`]![gf\]fk]j!Y!eafaeme!g^!gf[]!Y!q]Yj.*

1.!! Mh]f!l`]!^jgfl!dgo]j!\ggj!Zq!_jYkhaf_!l`]!Zgllge!d]^l![gjf]j.!P]]
Da_mj]!6-1.

2.!! Rkaf_!Y!nY[mme![d]Yf]j,!]p]j[akaf_![Yj]!lg!fgl!\YeY_]!l`]![gf\]fk]j
^afk,![d]Yf!l`]![gf\]fk]j.!

"!.9D9B8>B<!IDCB!9BJ>FCBA9BH5@!7CB8>H>CBG#!H=9!7CB89BG9F!A5M!B998!HC!69
7@95B98!ACF9!;F9EI9BH@M%

7YRN[!5V_!;VYaR_

7YRN[!aUR!7\[QR[`R_



8RS_\`a!aUR!7UNZOR_

4+0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!0
IX`ek\eXeZ\

1.!! O]egn]!Ydd!hjg\m[l!Yf\!hdY[]!al!af!Yfgl`]j!^j]]r]j.

2.!! Qmjf!l`]!mfal!g^^!Yf\!\ak[gff][l!al!^jge!l`]!hgo]j!kgmj[].

3.!! Qmjf!g^^!l`]!ZYll]jq!koal[`!(M).!P]]!Da_mj]!6-1.

4.!! Mh]f!Ydd!g^!l`]!\ggjk!Yf\!hdY[]!lgo]dk!gf!l`]![`YeZ]j!^dggj.!

5.!!!?ddgo!l`]!^jgkl!lg!e]dl!Yf\!Z][ge]!dggk].

6.!! O]egn]!l`]!^jgkl!oal`!Y!kg^l![dgl`.

7.!!!?^l]j!\]^jgklaf_!ak![gehd]l],![d]Yf!l`]!afl]jagj!oal`!Y!fgf-[`dgja\]
\]l]j_]fl.!Oafk]!l`gjgm_`dq!oal`![d]Yf!oYl]j!Yf\!\jq!oal`!Y!kg^l![dgl`.

8.!!Ndm_!mfal!af!Yf\!lmjf!hgo]j!koal[`!gf.

9.!!Qmjf!l`]!ZYll]jq!hgo]j!koal[`!lg!PlYf\Zq!eg\]!( )

10.!?ddgo!l`]!^j]]r]j!lg!gh]jYl]!]ehlq!gn]jfa_`l!Z]^gj]!j]dgY\af_!l`]
hjg\m[l.

Ad]Yf!l`]!\ggj!_Ykc]l!Y!eafaeme!g^!gf[]!Y!egfl`.*

Rkaf_!Y!kg^l![dgl`,!j]egn]!Yfq!^jgkl!Zmad\-mh!^jge!l`]!_Ykc]l!Yf\!\ggj(k).
Q`]!Ad]Yf!EYkc]l!YdYje!g[[mjk!]n]jq!l`j]]!egfl`k!Yk!Y!j]eaf\]j!lg
j]egn]!^jgkl!Zmad\-mh!^jge!l`]!_Ykc]l!Yf\!\ggj(k).!Nj]kk!l`]!Pad]f[]!c]q!lg
\akYZd]!l`]!Ym\aZd]!YdYje.

"2=9!8CCF!<5G?9H!A5M!B998!HC!69!7@95B98!ACF9!;F9EI9BH@M!>;!8>FH!CF!9L79GG>J9
;FCGH!6I>@8$ID!DF9J9BHG!H=9!8CCF!;FCA!7@CG>B<!DFCD9F@M%!

Q`]!]pl]jagj!\ggj!_Ykc]l!hjgna\]k!Yf!]p[]dd]fl!k]Yd!l`Yl!hjgl][lk!hjg\m[l,
hjgna\]k!Yf!]f]j_q!]^^a[a]fl!l`]jeYd!ZYjja]j!lg!c]]h![gd\!Yaj!af!Yf\!jgge
l]eh]jYlmj]!Yaj!gml,!Yf\!j]\m[]k!^jgkl!Zmad\-mh!gf!l`]!aff]j!\ggjk.!

@][Ymk]!l`]!\ggj!_Ykc]l!k]Ydk!kg!o]dd,!Y!nY[mme![Yf!Z]![j]Yl]\!Y^l]j!Y!\ggj
gh]faf_.!TYje!Yaj!]fl]jk!l`]![YZaf]l,![ggdk!Yf\![gfljY[lk,![j]Ylaf_!Y
nY[mme!l`Yl!hmddk!l`]!\ggj!af!la_`ldq!Y_Yafkl!l`]!k]Yd.!

Qg!]imYdar]!l`]!hj]kkmj]!afka\]!l`]![YZaf]l!Y^l]j!Y!\ggj!gh]faf_!j]imaj]k
1.5-3.0![m.^l.!g^!YeZa]fl!Yaj!lg!Z]!\jYof!aflg!l`]![YZaf]l.!!Q`]!Yegmfl!g^
Yaj!j]imaj]\!lg!]imYdar]!l`]!hj]kkmj]!nYja]k!\]h]f\af_!gf!l`]![YZaf]l!kar],
[YZaf]l!l]eh]jYlmj],!\mjYlagf!g^!\ggj!gh]faf_,!afn]flgjq!ngdme]!Yf\!l`]
l]eh]jYlmj]/`mea\alq!g^!l`]!YeZa]fl!Yaj.!!Q`ak!mfal!ak!\]ka_f]\!oal`!Y
unY[mme!j]da]^!hgjlw!l`Yl!Yddgok!l`]!hj]kkmj]!lg!Z]!]imYdar]\.!

7YRN[!aUR!8\\_
<N`XRa

KNPbbZ!GRYVRS!E\_a



Q`]!lae]!j]imaj]\!lg!\jYo!1.5-3.0![m.^l.!g^!Yaj!aflg!l`]![YZaf]l!\]h]f\k!gf
log.!^Y[lgjk,!

Y)!kar]!Yf\!fmeZ]j!g^!hYl`k!YnYadYZd]!^gj!Yaj!lg!]fl]j![YZaf]l,!Yf\!

Z) hj]kkmj]!\a^^]j]f[]!Z]lo]]f!afl]jfYd![YZaf]l!Yf\!YeZa]fl!jgge.!

AYZaf]lk!oal`!l`]!nY[mme!j]da]^!hgjl!gh]jYlaf_!fgjeYddq,!(a.].!nY[mme
j]da]^!hgjl!ak!fgl!a[]\!gn]j)!oadd!j]imaj]!Y!eafaeme!g^!30!k][gf\k!mh!lg!Y
eYpaeme!g^!120!k][gf\k!^gj!l`]![YZaf]l!lg!]imYdar].!Q`ak!ak!Ydkg!Y!_gg\
af\a[Ylagf!l`Yl!l`]!]pl]jagj!\ggj!ak!o]dd!k]Yd]\.

Q`]!nY[mme!j]da]^!hgjl!j]imaj]k!jgmlaf]!eYafl]fYf[].!Gl!oadd!a[]!gn]j
mfd]kk!hj]n]flan]!e]Ykmj]k!Yj]!lYc]f.!!G^!l`]!nY[mme!j]da]^!hgjl!Z][ge]k
a[]\!gn]j,!l`]!^j]]r]j!oadd!lYc]!k]n]jYd!`gmjk!lg!]imYdar]!hj]kkmj].

7NbaV\[ Bg!fgl!d]Yn]!l`]!^j]]r]j!mfYll]f\]\!o`ad]!l`]!\ggj!ak!mfdYl[`]\.
Q`]!nY[mme![gmd\!j]d]Yk]!Yl!Yfq!lae],!j]kmdlaf_!af!l`]!\ggj!gh]faf_!Yf\
hgkkaZd]!hjg\m[l!dgkk.!"

MZk]jn]!l`]!aff]j!ka\]!g^!hgjl!h]jag\a[Yddq!^gj!^jgkl!Yf\!a[]!Zmad\-mh.
O]egn]!Yfq!^jgkl!oal`!Y!kg^l!\jq![dgl`.!G^!l`]!lmZ]!k`gmd\!Z][ge]![dg__]\
oal`!a[],!al!emkl!Z]![d]Yf]\.!09D>!LNK>!=NKBG@!<E>9GBG@!MA9M!MA>!O9<NNF
K>EB>?!MN;>!BL!<HFIE>M>EQ!?K>>!H?!B<>!MH!IK>O>GM!K9IB=!B<>!?HKF9MBHG$

DY[lgjk!l`Yl![Yf!Y^^][l!l`]!nY[mme!j]da]^!hgjl!h]j^gjeYf[]!af[dm\];!`a_`
YeZa]fl!l]eh]jYlmj],!`a_`!`mea\alq![gf\alagfk!Yf\!^j]im]fl!\ggj
gh]faf_k.!KYafl]fYf[]!k`gmd\!Z]!h]j^gje]\!o]]cdq!gj!Yk!f]]\]\.

7NbaV\[ DYadmj]!lg!eYaflYaf!l`]!nY[mme
j]da]^!hgjl!eYq!j]kmdl!af!]p[]kkan]!a[]!Zmad\
mh!afka\]!l`]!lmZ],![dg__af_!l`]!hgjl,!Yf\
afYZadalq!lg!gh]f!l`]!\ggj.!Q`]!nY[mme
j]da]^!hgjl!eYq!f]]\!lg!Z]![d]Yf]\!egj]
g^l]f!oal`!^j]im]fl!\ggj!gh]faf_k!Yf\
`a_`!`mea\alq!]fnajgfe]flk.!"

Qgi`^_k!Bi\\q\i!!!!!!!!4+1RSN!Eek\ieXk`feXc

HRPaV\[!0
IX`ek\eXeZ\

KNPbbZ!GRYVRS!E\_a
$P\[a%

;VTb_R!0',(!!Lfik!HfZXk`fe

RXZlld!N\c`\]

Lfik

KNPbbZ!GRYVRS!E\_a
BNV[aR[N[PR



1. Qg!_Yaf!Y[[]kk!lg!l`]!ZYll]jq,!gh]f!l`]!dgo]j!\ggj!Zq!_jYkhaf_!l`]
Zgllge!d]^l![gjf]j.!Q`]!ZYll]jq!ak!j][lYf_mdYj!af!k`Yh],!dg[Yl]\!gf!l`]
^jgfl!d]^l![gjf]j!g^!l`]![gehj]kkgj![gehYjle]fl!Yf\!ak!k][mj]\!af!hdY[]!Zq
Y!egmflaf_!ZjY[c]l.

2.!!!Baj][ldq!YZgn]!l`]!ZYll]jq(k)!ak!l`]!ZYll]jq!hgo]j!koal[`.!Qmjf!l`]
ZYll]jq!hgo]j!koal[`!lg!l`]!g^^!hgkalagf!(M).!

3.!!!Aml!l`]!la]!ojYh!k][mjaf_!l`]!ZYll]jq!lg!l`]!egmflaf_!ZjY[c]l.!Ja^l!l`]
ZYll]jq!gml!g^!l`]!ZjY[c]l.

4.!!Bak[gff][l!l`]!j]\!Yf\!ZdY[c!oaj]k!^jge!l`]!ZYll]jq.

5.!!!Rk]!Y!ngdle]l]j!k]l!lg!BA!ngdlk.!KYl[`af_!l`]!oaj]![gdgjk,![gff][l!l`]
e]l]j!lg!l`]!ZYll]jq.

6.!!G^!l`]!ngdlY_]!j]Y\k!d]kk!l`Yf!10.8!ngdlk,!j]hdY[]!l`]!ZYll]jq.!G^!YZgn]
10.8,!j]-afklYdd!Yk!hj]nagmkdq.

7.!!!Qmjf!l`]!ZYll]jq!hgo]j!koal[`!lg!PlYf\Zq!eg\]!( ).

8.!!!Adgk]!dgo]j!hYf]d!\ggj.!

1.!!!Qg!_Yaf!Y[[]kk!lg!l`]!ZYll]jq,!gh]f!l`]!dgo]j!\ggj!Zq!_jYkhaf_!l`]
Zgllge!d]^l![gjf]j.!Q`]!ZYll]jq!ak!j][lYf_mdYj!af!k`Yh],!dg[Yl]\!gf!l`]
^jgfl!d]^l![gjf]j!g^!l`]![gehj]kkgj![gehYjle]fl!Yf\!ak!k][mj]\!af
hdY[]!Zq!Y!egmflaf_!ZjY[c]l.

2.!!!Baj][ldq!YZgn]!l`]!ZYll]jq(k)!ak!l`]!ZYll]jq!hgo]j!koal[`.!Qmjf!l`]
ZYll]jq!hgo]j!koal[`!lg!l`]!g^^!hgkalagf!(M).!

3.!!Bak[gff][l!l`]!ZYll]jq![gff][lagfk.

4.!!!O]egn]!l`]!gd\!ZYll]jq!Yf\!afklYdd!l`]!f]o!ZYll]jq.

6.!!O][gff][l!l`]!ZYll]jq!(j]\!lg!hgkalan]!Yf\!ZdY[c!lg!f]_Ylan]).

7.!!!Qmjf!l`]!ZYll]jq!hgo]j!koal[`!lg!PlYf\Zq!eg\]!( ).

8.!!!Adgk]!dgo]j!hYf]d!\ggj.

LN_[V[T Q`]!%!g^![`Yj_]![Yf!nYjq!\]h]f\af_!gf!l`]!Y_],!mkY_]!Yf\
[gf\alagf!g^!l`]!ZYll]jq.!Dgj!Y![gfkakl]fl!Yf\!\]h]f\YZd]![`Yj_],!j]hdY[]
l`]!ZYll]jq!]n]jq!2!q]Yjk.!O]hdY[]e]fl!ZYll]ja]k!emkl!Z]!j][`Yj_]YZd]!Yf\
Yj]!YnYadYZd]!^jge!STO.!O]^]j!lg!l`]!hYjlk!dakl!^gj!klg[c!fmeZ]j!Yf\
\]k[jahlagf!g^!l`]!j]hdY[]e]fl!ZYll]ja]k.!Bakhgk]!g^!l`]!mk]\!ZYll]ja]k!af!Y
kY^]!eYff]j!Yf\!af!Y[[gj\Yf[]!oal`!_gg\!]fnajgfe]flYd!hjY[la[]k.!"

4+2 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!0
IX`ek\eXeZ\

7URPX!6NaaR_f

GR]YNPR!aUR!6NaaR_f



Qgi`^_k!Bi\\q\i!!!!!!!!4+3RSN!Eek\ieXk`feXc

HRPaV\[!0
IX`ek\eXeZ\

! !

! !

!

!

!

!

!

!

!

!

!

!

!

!



HRPaV\[!1!!;NPa\_f!>[`aNYYRQ!D]aV\[`

Mhlagfk!Yj]!YnYadYZd]!Yk!^Y[lgjq!gj!^a]d\!afklYdd]\,!\]h]f\af_!gf!l`]
l]jjalgjq.!!Nd]Yk]![gflY[l!qgmj!dg[Yd!STO!j]hj]k]flYlan]!^gj!\]lYadk.!!O]^]j
lg!l`]!lYZd]!af!?hh]f\ap!?-5!^gj!l`]!YnYadYZd]!^a]d\-afklYdd]\!ghlagfk.

LN_[V[T @]^gj]!afklYddYlagf!g^!@RP![gehgf]flk,!eYc]!kmj]!l`]!hgo]j!lg
l`]!^j]]r]j!ak!\ak[gff][l]\,!l`]!ZYll]jq!koal[`!ak!lmjf]\!g^^!(M)!Yf\!l`]
^j]]r]j!`Yk!oYje]\!lg!YeZa]fl!l]eh]jYlmj].!"

Q`]!Zmadl-af!@RP!(ZY[c!mh!kqkl]e)!oadd!c]]h!l`]!^j]]r]j![`YeZ]j
l]eh]jYlmj]!Z]dgo!l`]![jala[Yd!d]n]d!af!l`]!]n]fl!g^!Y!hgo]j!gj!]imahe]fl
^Yadmj].!G^!hgo]j!lg!l`]!^j]]r]j!^Yadk,!gj!l]eh]jYlmj]!af[j]Yk]k!lg!l`]!ZY[c!mh
YdYje!k]l!hgafl,!l`]!@RP!afb][lk!daim]^a]\!_Yk!aflg!l`]![`YeZ]j!lg!c]]h!l`]
[`YeZ]j!l]eh]jYlmj]!oal`af!l`]!kh][a^a]\!jYf_].

Q`]!@RP!gh]jYl]k!gf!Yf!afl]jfYd!12-ngdl,!j][`Yj_]YZd]!ZYll]jq!o`a[`!ak
c]hl![`Yj_]\!\mjaf_!fgjeYd!gh]jYlagf!Zq!l`]!afl]_jYd!ZYll]jq![`Yj_]j.!

Qgi`^_k!Bi\\q\i!!!!!!!!5+/RSN!Eek\ieXk`feXc

6NPX'J]!Hf`aRZ!$6JH%!

;VTb_R!1'+(!Eea\Zk`fe



1.!!!GfklYdd!l`]!!afb][lagf!Ykk]eZdq!l`jgm_`!l`]!1/2w!hj]-hmf[`]\!`gd],
\aj][ldq!Z]`af\!l`]!2w!n]fl!klY[c!`gd]!af!l`]![]fl]j!g^!l`]![`YeZ]j
[]adaf_.!

C\aR Agn]j!l`]!gh]f!]f\!g^!afb][lagf!Ykk]eZdq!oal`!lYh]!lg!c]]h
afkmdYlagf!^jge!]fl]jaf_!l`]!fahhd].!"

2.!!!Pda\]!3/8w!^dYloYk`]j!gn]j!gh]f!]f\!g^!fahhd].

3.!!!Gfk]jl!l`]![gn]j]\!]f\!g^!l`]!afb][lagf!Ykk]eZdq!l`jgm_`!l`]!]pl]jagj
`gd].

4.!!!O]egn]!l`]!lYh]![gn]jaf_!^jge!l`]!]f\!g^!l`]!fahhd]!Yf\!afklYdd!l`]
1/8w!LNQ!ZjYkk!l]]!gf!l`]!gh]f!]f\!g^!l`]!fahhd].!NdY[]!N]jeY_me
k]YdYfl!Z]lo]]f!l`]!ZjYkk!l]]!Yf\!l`]!afl]jagj!lgh.!

5.!!!O]egn]!l`]!log!N`addahk!`]Y\!k[j]ok!k][mjaf_!l`]!e]lYd!ZjY[c]l!gf!l`]
n]fl!klY[c!Ykk]eZdq.!

6.!!!GfklYdd!l`]!n]fl!klY[c!l`jgm_`!l`]!gh]faf_!Yf\!k][mj]!al!lg!l`]!lgh!g^
l`]!^j]]r]j,!mkaf_!k[j]ok.

7.!!!Eg!lg!l`]!afl]jagj!Yf\!k]Yd!Yjgmf\!l`]!]f\!g^!l`]!n]fl!klY[c!oal`
N]jeY_me.!

8.!!!GfklYdd!l`]!ljYfk^]j!`gk]![gff][laf_!gf]!]f\!lg!l`]!afb][lagf!Ykk]eZdq,
l`]!gl`]j!]f\!lg!l`]!kgd]fga\!nYdn].!GfklYdd!l`]!kgd]fga\!nYdn]!lg!l`]
kmhhdq!kgmj[].!Q`]!kgd]fga\!egmflaf_!ZjY[c]l!ak!fgl!j]imaj]\!Yf\!eYq
Z]!\ak[Yj\]\.

7NbaV\[ T`]f!k]d][laf_!Y
AM2 kmhhdq![qdaf\]j,!al!emkl
Z]!]imahh]\!oal`!Y!kah`gf
lmZ].!"

5+0 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!1
BXZkfip!EejkXcc\[!Kgk`fej

>[`aNYY!KR[a!HaNPX&
H\YR[\VQ!#!>[WRPaV\[!5`Z(

;VTb_R!1',(!R\ek!OkXZb



Qgi`^_k!Bi\\q\i!!!!!!!!5+1RSN!Eek\ieXk`feXc

HRPaV\[!1
BXZkfip!EejkXcc\[!Kgk`fej

1.! Jg[Yl]!l`]!0.500w!hj]-hmf[`]\!`gd]!af
l`]!mhh]j!d]^l!ZY[c![gjf]j!g^!l`]
[`YeZ]j![]adaf_.!O]egn]!l`]!la]!ojYh
k][mjaf_!l`]![gad]\!hjgZ]/kgd]fga\
`Yjf]kk.!Rf[gad!l`]!hjgZ]!d]Y\!Yf\!jmf
l`]!hjgZ]!lah!(YhhjgpaeYl]dq!12w)
\gof!l`jgm_`!0.500w!hgjl`gd]!(Da_mj]
7-4).

2.!!!?k!af!Da_mj]!7-3,!l`j]Y\!l`]!keYdd!la]
ojYh!l`jgm_`!l`]!gh]faf_k!af!l`]
^jgfl!g^!l`]!ZjY[c]l.!P][mj]!l`]!hjgZ]
gf!l`]!ZY[c!g^!l`]!ZjY[c]l!oal`!l`]
la]!ojYh.!

3.!!!QYh!$8-32!l`]!log!hj]-hmf[`]\!`gd]k!dg[Yl]\!gf!l`]!afl]jagj!d]^l!oYdd
g^!l`]!^j]]r]j.!Kgmfl!l`]!ZjY[c]l.!!Da_mj]!7-4!k`gok!l`]!@Y[c-Rh
hjgZ]!egmfl]\!gf!l`]!afl]jagj!d]^l!ka\]!oYdd!g^!l`]!^j]]r]j.!

>[`aNYY!aUR!IRZ]R_Nab_R
E_\OR

"

;VTb_R!1'-(!LifY\

;VTb_R!1'.(!LifY\!>iXZb\k



1.!! O]egn]!l`]!^gmj!k[j]ok!gf!l`]!^j]]r]j!ZY[c!hYf]d!Yf\!mk]!l`]e!lg
egmfl!l`]!la]!ojYh!Yf[`gjk!Yk!k`gof!af!Da_mj]!7-5.!!P][mj]!l`]!hjgZ]
oaj]!oal`!la]!ojYhk.

2.!! Ndm_!l`]!kgd]fga\/hjgZ]![gff][lgj!aflg!l`]!@RP![gff][lagf!Yf\!k][mj]
oal`!Y!k[j]o!gf!l`]!ja_`l!Yf\!d]^l!ka\].!Q`]![gff][lgj!ak!c]q]\.

3.!! Jggk]f!l`]!l]jeafYd!k[j]ok!gf!l`]!kgd]fga\.!Pda\]!l`]!khY\]!dm_
[gff][lgjk!mf\]j!l`]!k[j]ok!Yf\!la_`l]f!lg!k][mj].

4.!! Agff][l!hgo]j!lg!l`]!^j]]r]j.!Qmjf!l`]!^j]]r]j!Mf,!oal`!ZYll]jq!koal[`
M^^!(M).

Y.!!!*KFBG@!HG!3HP>K!2G

!!!!!!Q`]!Yjeaf_!^mf[lagf!g[[mjk!gfdq!gf]!lae]!Yl!afalaYd!hgo]j-gf.!Gl
eYq!g[[mj!af!3!oYqk<!@RP!lae]gml!Yjeaf_,!Zgl`!k]fkgjk!^Yad!Yf\
@RP!l]eh]jYlmj]!k]fkgj!Yjeaf_.

!!!!!!?l!hgo]j-gf,!l`]!@RP!oadd!h]j^gje!Y!Fgd\-g^^!h]jag\![`][c.!Q`]
@RP!oadd!fgl!afb][l!l`]!j]^ja_]jYfl!^gj!Y!Fgd\-g^^!h]jag\,![Yd[mdYl]\
Yk!^gddgok;

5+2 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!1
BXZkfip!EejkXcc\[!Kgk`fej

7\[[RPa!aUR
E_\OR)H\YR[\VQ!=N_[R``

R[bdh[ WaWfb
YdchWYhg WcZ
WcWad] diheih

Qdj[f gj_hY^

AbW_cg Z_gYdcc[YhB

Qdj[f Nca[h

RSCEFE df RSCGIH
Nch[f\WY[

KUS Ydcc[Yh_dc SeWZ[ ai]

Ydcc[Yh_dcg

hd gda[cd_Z

T_[ jfWe

WcY^df

#('$%"*&(%)

;VTb_R!1'/(!?fee\Zk`fej



!!!!!!Fgd\-g^^!h]jag\;

!!!!!!v!12!`gmj!ak!Z]lo]]f!0!Yf\!+70A

!!!!!!v!12!`gmj!ak!Z]lo]]f!0!Yf\!(@RP!P]lhgafl!!-!Fqkl]j]kak)

!!!!!!v!0!`gmjk!ak!Z]dgo!(@RP!P]lhgafl!!-!Fqkl]j]kak)

!!!!!!v!0!`gmjk!ak!l]eh]jYlmj]!Mml!M^!OYf_]!gj!Zgl`!hjgZ]k!^Yad.

Z.!!!Q`]!Jgo!@Yll]jq!af\a[Ylgj!eYq!Ydkg!addmeafYl].!

5.!!!Qmjf!l`]!ZYll]jq!koal[`!lg!PlYf\Zq!eg\]!( )!lg![`Yj_]!Zgl`!ZYll]ja]k.

LN_[V[T!T`]f!Y[lanYl]\,!l`ak!mfal!afb][lk!daima\!faljg_]f!gj![YjZgf
\agpa\].!Jaima\!faljg_]f!![Yf![Ymk]!k]jagmk!^j]]raf_!(^jgklZal])!a^!al![ge]k
af![gflY[l!oal`!mfhjgl][l]\!kcaf!gj!]q]k.!!Laljg_]f!Yf\![YjZgf!\agpa\]!_Yk
kmhhj]kk]k!gpq_]f!d]n]dk!Yf\!eYq![Ymk]!km^^g[Ylagf!a^!Yj]Y!ak!fgl!o]dd
n]fladYl]\.!!O]^]j!lg!?hh]f\ap!?!^gj!l`]!hjgh]j!`Yf\daf_!g^!daima\!JL2.!!"

7NbaV\[!KYc]!kmj]!l`]!hj]kkmj]!j]da]^!nYdn]!gf!Yfq!JL2!lYfc!ak!Y\bmkl]\!lg
30!NPG!eYp!Zdgo-g^^.!"

LN_[V[T AYjZgf!\agpa\]!_Yk!kmhhj]kk]k!gpq_]f!d]n]dk!Yf\!eYq![Ymk]
km^^g[Ylagf!a^!Yj]Y!ak!fgl!o]dd!n]fladYl]\.!O]^]j!lg!uFYf\daf_!Jaima\!AM2

af!?hh]f\ap!@.!"

3HP>K -!af\a[Yl]k!l`]!mfal!`Yk!?A!hgo]j.!

1.!! LgjeYd!Mh]jYlagf

t !!Jgo!@Yll]jq;!GddmeafYl]k!gfdq!Y^l]j!Y!ZYll]jq!l]kl!o`a[`!g[[mjk!]n]jq!8
`gmjk.!Q`]!ZYll]jq!l]kl!ak!Y!dgY\]\!l]kl!Yf\!\mjaf_!l`]!l]kl,!l`]!ZYll]jq
ngdlY_]!ak!egfalgj]\.!T`]f!l`]!ZYll]jq!ngdlY_]!ak!d]kk!l`Yf!Y![]jlYaf
l`j]k`gd\,!l`ak!da_`l!oadd!addmeafYl]!Yf\!klYq!addmeafYl]\!mflad!l`]!f]pl
ZYll]jq!l]kl.

v!!!!Pgd]fga\!Cf_Y_]\;!GddmeafYl]k!Yfq!lae]!l`]![gfljgdd]j!ak!Y[lanYlaf_!l`]
kgd]fga\.!GddmeafYlagf!oadd!gfdq!g[[mj!o`]f!l`]![gfljgdd]j!k]fk]k!l`]
kgd]fga\!ak!Y[lan]!Yf\![Yddaf_!^gj!afb][lagf.

Qgi`^_k!Bi\\q\i!!!!!!!!5+3RSN!Eek\ieXk`feXc

HRPaV\[!1
BXZkfip!EejkXcc\[!Kgk`fej

6JH!D]R_NaV\[!N[Q
BNV[aR[N[PR

;VTb_R!1'0(! >XZb+Qg!Opjk\d!&>QO'!?fekifc!LXe\c

7\[[RPa!aUR
E_\OR)H\YR[\VQ!=N_[R``

$P\[a(%



2.!! DYmdl!Ag\]

!!!!!!Q`ak!kYe]!mk]j!afl]j^Y[]!oadd!Ydkg!h]jeal!^Ymdl![g\]k!lg!Z]!]Ykadq!na]o]\
o`]f!l`]!mk]j!hj]kk]k!Yf\!j]d]Yk]k!l`]!Nj]kk!lg!Q]kl!Zmllgf!af!d]kk!l`Yf
2!k][gf\k.!T`]f!l`ak!g[[mjk,!Zgl`!l`]!Jgo!@Yll]jq!JCB!Yf\!Pgd]fga\
Cf_Y_]\!JCB!oadd!Zdafc!loa[]!ML/MDD!ima[cdq!af\a[Ylaf_!l`Yl!^Ymdl
[g\]!\akhdYq!eg\]!ak!Y[lan].!Dgj!l`]!f]pl!s10!k][gf\k,!l`]!^Ymdl![g\]k
oadd!Z]!\akhdYq]\!Yk!k`gof!af!l`]!lYZd]!Z]dgo.!Q`]!\akhdYq!k`gok!gfdq
l`]!dgo]j!fmeZ]j!^Ymdl![g\]!mflad!l`Yl!^Ymdl!ak!j]kgdn]\.!

INOYR!1'+(!>QO!BXlck!?f[\j

!!!!!!CY[`!Zdafc!oadd!lYc]!gf]!k][gf\,!oal`!`Yd^!g^!l`]!k][gf\!afl]jnYd!Z]af_
ML!(addmeafYl]\)!Yf\!l`]!gl`]j!`Yd^!g^!l`]!k][gf\!afl]jnYd!Z]af_!MDD.
?^l]j!l`]!k]im]f[]![gf[dm\]k,!Zgl`!l`]!Jgo!@Yll]jq!JCB!Yf\!l`]
Pgd]fga\!Cf_Y_]\!JCB!oadd!^dYk`!^gmj!lae]k!ML/MDD!ima[cdq!lg
af\a[Yl]!Y!j]lmjf!lg!fgjeYd!\akhdYq.

3.!! @RP!Gfb][lagf!Q]kl

!!!!!!Q`]!mk]j!emkl!hj]kk!Yf\!`gd\!l`]!Nj]kk-lg-Q]kl!Zmllgf!^gj!>=!2
k][gf\k!Z]^gj]!afb][lagf!g[[mjk.!?^l]j!l`]!Nj]kk-lg-Q]kl!Zmllgf!ak
hj]kk]\!^gj!>30!k][gf\k,!l`]!kgd]fga\!oadd!lmjf!g^^.!Q`ak!oadd!Ynga\!Y
Zmllgf!gj!Zmllgf!ka_fYd!Z][geaf_!klm[c!af!Yf!Y[lan]![gf\alagf.

!!!!!!Bmjaf_!Y!Nj]kk-lg-Q]kl!afb][lagf,!a^!]al`]j!OQB!$1!gj!OQB!$2!j]Y\k!Y
l]eh]jYlmj]!d]kk!l`Yf!20~A!Z]dgo!@RP!k]l!hgafl!Yf\!al!ak!\]l]jeaf]\
lg!Z]!Y!nYda\!afhml,!l`]f!afb][lagf!oadd!l]jeafYl]!aee]\aYl]dq.

4.!! @RP!P]l!hgafl!uSYda\Ylagfw!D]]\ZY[c

!!!!!!T`]f]n]j!l`]!@RP!k]l!hgafl!gj!ogjcaf_!^dma\![`Yf_]k,!l`]!@RP
Y[cfgod]\_]k!l`]!k]l!hgafl!Y[[]hlYf[]!Zq![Ymkaf_!l`]!Jgo!@Yll]jq
JCB!Yf\!Pgd]fga\!Cf_Y_]\!JCB!lg!Zdafc!l`j]]!lae]k!ML/MDD
ima[cdq.!Q`ak!\g]k!fgl!aehdq!l`Yl!l`]!@RP!]jjgj-[`][c]\!l`]!nYdm]k,
gl`]j!l`Yf!l`Yl!l`]!nYdm]!j][]an]\!oYk!oal`af!l`]!jYf_]!g^!l`]!@RP
ogjcaf_![gjj][ldq!oal`!hjagj!hjg_jYeeaf_.

C\aR Pgd]fga\!oadd!fgl!]f_Y_]!a^!\ggj!ak!gh]f.!"

5+4 Qgi`^_k!Bi\\q\i RSN!Eek\ieXk`feXc

HRPaV\[!1
BXZkfip!EejkXcc\[!Kgk`fej

6JH!D]R_NaV\[!N[Q
BNV[aR[N[PR!$P\[a(%



7NbaV\[!Q`]!ZY[c-mh!kqkl]e!ak!\]ka_f]\!lg!afb][l!j]^ja_]jYfl!(AM2 gj
JL2).!Gf!l`]!mfdac]dq!]n]fl!g^!Zgl`!hjgZ]k!^Yadaf_,!l`]!ZY[c-mh!kqkl]e!oadd
gh]jYl]!af!NTK!gj!Lgf-NTK!eg\]!ZYk]\!gf!bmeh]j!k]llaf_!(Da_mj]!7-
2). "

Dgj!Fqkl]j]kak!&!BmYd!hjgZ]!^Ymdl!eg\]!k]llaf_k!(Da_mj]!7-2),!dg[Yl]
Hmeh]j!H17!f]Yj!lg!kgd]fga\/!k]fkgj![gff][lgj!(H1),!j]^]j!lg!lYZd]!Z]dgo
^gj!gh]jYlagf!\]lYadk;

NTK!eg\];!G^!Zgl`!hjgZ]k!^Yad,!l`]!kgd]fga\!oadd!Y[lanYl]!h]ja\a[Yddq,
Yddgoaf_!l`]!^dgo!g^!j]^ja_]jYfl!(AM2!gj!JL2).

Lgf-NTK!eg\]; G^!Zgl`!hjgZ]k!^Yad,!l`]!kgd]fga\!j]eYafk!MDD!Yf\!fg
j]^ja_]jYfl!oadd!^dgo

Q`]!ghlagfYd!ZY[c!mh!kqkl]e!ak!\]ka_f]\!lg!afb][l!AM2 gj!JL2 aflg!l`]
^j]]r]j![gehYjle]fl!a^!l`]!l]eh]jYlmj]!jak]k!YZgn]!ZY[c!mh!kqkl]e!k]l
hgafl.!Qg!k]l!l`]!@RP!k]l!hgafl;

1.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!P]llaf_k!af\a[Ylgj!da_`lk.

2.!!!Nj]kk!l`]!ja_`l!Yjjgo!mflad!u@?AIRN!=!-UUw!ak!\akhdYq]\!af!l`]
e]kkY_]![]fl]j.

3.!!!Nj]kk!l`]!mh!gj!\gof!Yjjgo!c]q!mflad!l`]!\]kaj]\!@RP!k]l!hgafl!ak
\akhdYq]\.

4.!!!Nj]kk!Cfl]j!lg!kYn]!l`]!k]llaf_.

5.!!!Nj]kk!l`]!Kg\]!c]q!mflad!l`]!Omf!af\a[Ylgj!da_`lk!gj!hj]kk!l`]!ja_`l!gj
d]^l!Yjjgo!lg!_g!lg!f]pl!gj!hj]nagmk!hYjYe]l]j.

G^!fg![gfljgd!c]qk!Yj]!hj]kk]\,!l`]!^j]]r]j!YmlgeYla[Yddq!j]lmjfk!lg!ORL
eg\]!Y^l]j!5!eafml]k.

Qgi`^_k!Bi\\q\i!!!!!!!!5+5RSN!Eek\ieXk`feXc
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7NbaV\[ Q`]!@RP!k]lhgafl![Yffgl!Z]!k]l!Yfq![gd\]j!l`Yf!l`]!`a_`
l]eh]jYlmj]!YdYje!k]lhgafl!(k]]!P][lagf!2).!G^!l`]!ZY[c-mh!kqkl]e!ak
afklYdd]\!oal`!AM2,!l`]f!-65zA!ak!l`]![gd\]kl!@RP!k]lhgafl!l`Yl![Yf!Z]
mk]\!(a^!l`]![YZaf]l!k]lhgafl!ak!-75zA!gj![gd\]j).
A`Yf_af_!l`]!gh]jYlaf_!l]eh]jYlmj]!k]lhgafl![Yf!Y^^][l!l`]!@RP!k]lhgafl.
Q`]!@RP!k]lhgafl!oadd!k]d^-Y\bmkl!lg!eYaflYaf!Y!l]eh]jYlmj]!g^!Yl!d]Ykl
10zA!YZgn]!l`]!gh]jYlaf_!l]eh]jYlmj]!k]lhgafl.!"

?^l]j!l`]!^j]]r]j!`Yk!klYZadar]\!Yf\!Zgl`!ZYll]ja]k!Yj]!^mddq![`Yj_]\,!l`]
@RP![Yf!Z]!l]kl]\!lg!n]ja^q!hjgh]j!gh]jYlagf.

1.!!!Bak[gff][l!l`]!?A!hgo]j!lg!l`]!^j]]r]j!Zq!lmjfaf_!l`]!hgo]j!koal[`
g^^.

2.!!!?k!l`]!^j]]r]j!oYjek!mh,!n]ja^q!l`]!@RP!afb][lk!Yl!l`]!\]kaj]\
l]eh]jYlmj].!BakhdYq]\!l]eh]jYlmj]!eYq!nYjq!Zq!Y!^]o!\]_j]]k!^jge
afb][l!l]eh]jYlmj]!\m]!lg!l`]!\a^^]j]f[]k!af!hjgZ]!dg[Ylagfk.

3.!!!3K>O>GMBO>!09BGM>G9G<>!-!Kgfl`dq!eYafl]fYf[]!Y[lagf!lg![`][c!AM2

gj!JL2 ZY[c-mh!kqkl]e!gh]jYlagf,!Yf\!ZYll]jq!ngdlY_].

-!A`][c!^gj!^Ymdl![g\]k!gf!l`]!@RP!hjgZ]!h]j!QYZd]!7-1.!?dkg!n]ja^q
kgd]fga\!gh]jYlagf!Zq!h]j^gjeaf_!Y!Nj]kk-Qg-Q]kl.

Ogmlaf]dq![`][c!l`]!n]fl!klY[c!^gj!^jgkl!gj!a[]!Zmad\-mh.!Q`]!lqh]!g^!^jgkl
l`Yl!^gjek!af!l`]!n]fl!klY[c!ak!_]f]jYddq!n]jq!kg^l!Yf\!eYq!Z]!]Ykadq
j]egn]\!oal`!Y!Zjakld]!Zjmk`!gj!kg^l![dgl`.!G^!a[]!Zmad\-mh!`Yk!g[[mjj]\,!Y
[gehd]l]!\]^jgkl!eYq!g[[YkagfYddq!Z]!j]imaj]\.!P]]!P][lagf!5!^gj!^j]]r]j
\]^jgkl!afkljm[lagfk.

Qg!\ak[gff][l!l`]!^j]]r]j!ZY[c-mh!^jge!l`]!_Yk!kmhhdq;

1.!!!Adgk]!l`]!kmhhdq!nYdn].

2.!!!B]hj]kk!l`]!l]kl!Zmllgf!gf!l`]!@Y[c-Rh!Pqkl]e![gfljgd!Zgp!lg!j]egn]
l`]!_Yk!^jge!l`]!daf].!

3.!!!Pdgodq!\ak[gff][l!l`]!^allaf_!Ykk]eZdq!^jge!l`]!kmhhdq!(af!l`]!]n]fl
l`Yl!Yfq!_Yk!j]eYafk!af!l`]!daf]).
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Qg!afklYdd!l`]![`Yjl!hYh]j!af!l`]!j][gj\]j,!^gddgo!l`]!kl]hk!Z]dgo.

1.!! Mh]f!l`]!_dYkk!\ggj!g^!l`]!j][gj\]j!Yf\!hj]kk!Zmllgf!$3!mflad!l`]!h]f
Z]_afk!lg!egn]!gmloYj\.!

2.!! Rfk[j]o!l`]!cfgZ!Yl!l`]![]fl]j!g^!l`]![`Yjl!Yf\!j]egn]!l`]!hYh]j.!

3.!! GfklYdd!l`]!f]o![`Yjl!hYh]j,!hgkalagf!l`]!hYh]j!lg!l`]![gjj][l!lae]!daf]
Yf\!j]hdY[]!l`]!cfgZ.!

4.!! O]egn]!l`]![Yh!^jge!l`]!^]dl!h]f!Yf\!hj]kk!Zmllgf!$3.

Q`]![`Yjl!j][gj\]j![gflYafk!]a_`l!l]eh]jYlmj]!jYf_]k!Yf\!ak!^Y[lgjq-
hjg_jYee]\!^gj!l`]!^j]]r]j.!?!dakl!g^!l`]!hjg_jYek!oal`!l]eh]jYlmj]
jYf_]k!^gddgok.

1.!! Nj]kk!Yf\!`gd\!Zmllgf!$3!^gj!gf]!k][gf\,
l`]f!d]l!l`]!h]f!egn]!g^^!l`]![`Yjl!hYh]j.

2.!! Nj]kk!Yf\!`gd\!^gj!^an]!k][gf\k!]al`]j!Zmllgf
$1!gj!Zmllgf!$2.!

3.!! O]d]Yk]!l`]!Zmllgf!Yf\!l`]!_j]]f!JCB!oadd
Z]_af!lg!^dYk`.!Agmfl!l`]!fmeZ]j!g^!^dYk`]k
lg!\]l]jeaf]!l`]!hj]k]fl!hjg_jYe!k]llaf_.

4.!! Qg![`Yf_]!l`]!hjg_jYe!k]llaf_,!hj]kk!l`]!d]^l
gj!ja_`l!Yjjgok!lg!af[j]Yk]!gj!\][j]Yk]!l`]
[gmfl.!

5.!! T`]f!l`]!\]kaj]\!hjg_jYe!fmeZ]j!ak!^dYk`af_,!hj]kk!Zmllgf!$3!lg
Zjaf_!l`]!h]f!Yje!ZY[c!gflg!l`]![`Yjl.!O][gj\af_!oadd!Z]_af!af!l`]
f]o!hjg_jYe.!
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7NbaV\[ Q`]!j][gj\]j!emkl!Z]!af!k]jna[]!^gj!24!`gmjk!Z]^gj]!h]j^gjeaf_
l`]!^gddgoaf_![YdaZjYlagf!hjg[]\mj].!"

1.!! NdY[]!Yf!Y[[mjYl]!l`]jege]l]j!af!l`]![`YeZ]j!f]pl!lg!l`]!j][gj\]j
hjgZ].!

2.!! Q]eh]jYlmj]!hjgZ]k!^gj!l`]!j][gj\]j!Yj]!dg[Yl]\!af!l`]!d]^l!^jgfl![gjf]j
g^!l`]!^j]]r]j![`YeZ]j!(Da_mj]!2-4).

3.!! ?^l]j!YZgml!l`j]]!eafml]k,![gehYj]!l`]!l`]jege]l]j!j]Y\af_!oal`!l`]
[`Yjl!j][gj\]j!j]Y\af_.

4.!! G^!Yf!Y\bmkle]fl!ak!f][]kkYjq,!hj]kk!l`]!$1!Zmllgf!lg!egn]!l`]!h]f!lg
l`]!d]^l!gj!l`]!$2!lg!egn]!l`]!h]f!lg!l`]!ja_`l.!Q`]!Zmllgf!emkl!Z]
`]d\!YZgml!^an]!k][gf\k!Z]^gj]!l`]!h]f!Z]_afk!lg!egn].!O]d]Yk]!l`]
Zmllgf!o`]f!l`]!h]f!hgkalagf!eYl[`]k!l`]!l`]jege]l]j.

C\aR Q`]!^]dl-lah!h]f!gf!l`]!j][gj\]j!j]imaj]k!h]jag\a[!j]hdY[]e]fl.
RkmYddq!l`]!afc!oadd!Yhh]Yj!lg!^Y\]!Z]^gj]!j]hdY[]e]fl!Z][ge]k!f][]kkYjq.
?\\alagfYd!h]f!lahk!Yj]!YnYadYZd]!^gj!hmj[`Yk].!!!"
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Qgi`^_k!Bi\\q\i!!!!!!!!=+/RSN!Eek\ieXk`feXc

5]]R[QVe!5!!=N[QYV[T!AV^bVQ!CVa_\TR[

LN_[V[T!AgflY[l!g^!daima\!faljg_]f!gj![gd\!_Yk!oal`!l`]!kcaf!gj!]q]k!eYq
[Ymk]!k]jagmk!^j]]raf_!(^jgklZal])!afbmjq.!!"

/9G=E>!EBJNB=!GBMKH@>G!<9K>?NEEQ$

Q`]!]plj]e]dq!dgo!l]eh]jYlmj]![Yf!^j]]r]!`meYf!^d]k`!n]jq!jYha\dq.
T`]f!khadd]\!gf!Y!kmj^Y[]!l`]!daima\!l]f\k!lg![gn]j!al![gehd]l]dq!Yf\
aflaeYl]dq,![ggdaf_!Y!dYj_]!Yj]Y.!!Q`]!_Yk!akkmaf_!^jge!l`]!daima\!ak!Ydkg
]plj]e]dq![gd\.!!B]da[Yl]!lakkm],!km[`!Yk!l`Yl!g^!l`]!]q]k,![Yf!Z]!\YeY_]\
Zq!Yf!]phgkmj]!lg!l`]![gd\!_Yk!o`a[`!ogmd\!Z]!lgg!Zja]^!lg!Y^^][l!l`]
kcaf!g^!l`]!`Yf\k!gj!^Y[].

1>O>K!9EEHP!9GQ!NGIKHM><M>=!I9KM!H?!QHNK!;H=Q!MH!MHN<A!H;C><ML!<HHE>=
;Q!EBJNB=!GBMKH@>G$

Pm[`!gZb][lk!eYq!kla[c!^Ykl!lg!l`]!kcaf!Yf\!l]Yj!l`]!^d]k`!o`]f!qgm
Yll]ehl!lg!^j]]!qgmjk]d^.!!Rk]!lgf_k!lg!oal`\jYo!gZb][lk!aee]jk]\!af!l`]
daima\,!Yf\!`Yf\d]!l`]!gZb][l![Yj]^mddq.

8>9K!IKHM><MBO>!<EHMABG@$

Njgl][l!qgmj!]q]k!oal`!Y!^Y[]!k`a]d\!gj!kY^]lq!_g__d]k!(kY^]lq!_dYkk]k!oal`-
gml!ka\]!k`a]d\k!\g!fgl!_an]!Y\]imYl]!hjgl][lagf).!!?doYqk!o]Yj!_dgn]k
o`]f!`Yf\daf_!Yfql`af_!l`Yl!ak,!gj!eYq!`Yn]!Z]]f,!af!aee]\aYl]![gflY[l
oal`!daima\!faljg_]f.!!GfkmdYl]\!_dgn]k!Yj]!j][gee]f\]\,!Zml!`]Ynq
d]Yl`]j!_dgn]k!eYq!Ydkg!Z]!mk]\.!!Q`]!_dgn]k!k`gmd\!^al!dggk]dq,!kg!l`Yl
l`]q![Yf!Z]!l`jgof!g^^!ima[cdq!a^!daima\!k`gmd\!khdYk`!aflg!l`]e.!!T`]f
`Yf\daf_!daima\!af!gh]f![gflYaf]jk,!al!ak!Y\nakYZd]!lg!o]Yj!`a_`-lgh
k`g]k.!!Qjgmk]jk!(o`a[`!k`gmd\!Z]![m^^d]kk!a^!hgkkaZd])!k`gmd\!Z]!ogjf
gmlka\]!l`]!k`g]k.



RSN!Eek\ieXk`feXc

Q`]!kY^]!`Yf\daf_!Yf\!mk]!g^!daima\!faljg_]f!af![jqg_]fa[!j]^ja_]jYlgjk!Yf\
\]oYj!^dYkck!ak!dYj_]dq!Y!eYll]j!g^!cfgoaf_!l`]!hgl]flaYd!`YrYj\k!Yf\!mkaf_
[geegf-k]fk]!hjg[]\mj]k!ZYk]\!gf!l`Yl!cfgod]\_].!!Q`]j]!Yj]!log
aehgjlYfl!hjgh]jla]k!g^!daima\!faljg_]f!l`Yl!hj]k]fl!hgl]flaYd!`YrYj\k;

1.!!!Gl!ak!]plj]e]dq![gd\.!!?l!Ylegkh`]ja[!hj]kkmj],!daima\!faljg_]f!Zgadk!Yl!!-
320zD!(-196zA).

2.!! S]jq!keYdd!Yegmflk!g^!daima\!nYhgjar]!aflg!dYj_]!Yegmflk!g^!_Yk.!Mf]
dal]j!g^!daima\!faljg_]f!Z][ge]k!24.6![m.!^l.!(700d)!g^!_Yk.

Q`]!kY^]lq!hj][Ymlagfk!af!l`ak!Zggcd]l!emkl!Z]!^gddgo]\!lg!Ynga\!hgl]flaYd
afbmjq!gj!\YeY_]!o`a[`![gmd\!j]kmdl!^jge!l`]k]!log![`YjY[l]jakla[k.!!Bg
fgl!Yll]ehl!lg!`Yf\d]!daima\!faljg_]f!mflad!qgm!j]Y\!Yf\!^mddq!mf\]jklYf\
l`]!hgl]flaYd!`YrYj\k,!l`]aj![gfk]im]f[]k,!Yf\!l`]!j]dYl]\!kY^]lq
hj][Ymlagfk.!!I]]h!l`ak!Zggcd]l!`Yf\q!^gj!j]Y\q!j]^]j]f[]!Yf\!j]na]o.

C\aR ?j_gf!ak!Yf!af]jl!_Yk!o`gk]!h`qka[Yd!hjgh]jla]k!Yj]!n]jq!kaeadYj!lg
l`gk]!g^!faljg_]f.!Q`]!hj][Ymlagfk!Yf\!kY^]!hjY[la[]k!^gj!l`]!`Yf\daf_!Yf\
mk]!g^!daima\!Yj_gf!Yj]!l`]!kYe]!Yk!l`gk]!^gj!daima\!faljg_]f.!"

7L>!HGEQ!<HGM9BG>KL!=>LB@G>=!?HK!EHP!M>FI>K9MNK>!EBJNB=L$

Ajqg_]fa[![gflYaf]jk!Yj]!kh][a^a[Yddq!\]ka_f]\!Yf\!eY\]!g^!eYl]jaYdk!l`Yl
[Yf!oal`klYf\!l`]!jYha\![`Yf_]k!Yf\!]plj]e]!l]eh]jYlmj]!\a^^]j]f[]k
]f[gmfl]j]\!af!ogjcaf_!oal`!daima\!faljg_]f.!!Cn]f!l`]k]!kh][aYd![gf-
lYaf]jk!k`gmd\!Z]!^add]\!PJMTJV!lg!eafaear]!l`]!afl]jfYd!klj]kk]k!l`Yl
g[[mj!o`]f!Yfq!eYl]jaYd!ak![ggd]\.!!Cp[]kkan]!afl]jfYd!klj]kk]k![Yf!\Ye-
Y_]!l`]![gflYaf]j.

,H!GHM!<HO>K!HK!IEN@!MA>!>GMK9G<>!HI>GBG@!H?!9GQ!EBJNB=!GBMKH@>G!K>?KB@#
>K9MHK!HK!=>P9K$!!,H!GHM!NL>!9GQ!LMHII>K!HK!HMA>K!=>OB<>!MA9M!PHNE=
BGM>K?>K>!PBMA!O>GMBG@!H?!@9L$!

Q`]k]![jqg_]fa[!daima\![gflYaf]jk!Yj]!_]f]jYddq!\]ka_f]\!lg!gh]jYl]!oal`
dalld]!gj!fg!afl]jfYd!hj]kkmj].!!GfY\]imYl]!n]flaf_![Yf!j]kmdl!af!]p[]kkan]
_Yk!hj]kkmj]!o`a[`![gmd\!\YeY_]!gj!Zmjkl!l`]![gflYaf]j.!!Rk]!gfdq!l`]
dggk]-^allaf_!f][clmZ]![gj]!kmhhda]\!gj!gf]!g^!l`]!Yhhjgn]\!Y[[]kkgja]k
^gj![dgkaf_!l`]!f][clmZ].!!A`][c!l`]!mfal!h]jag\a[Yddq!lg!Z]!kmj]!l`Yl
n]flaf_!ak!fgl!j]klja[l]\!Zq!Y[[memdYl]\!a[]!gj!^jgkl.

7L>!IKHI>K!MK9GL?>K!>JNBIF>GM$!

Rk]!Y!h`Yk]!k]hYjYlgj!gj!kh][aYd!^addaf_!^mff]d!lg!hj]n]fl!khdYk`af_!Yf\
khaddaf_!o`]f!ljYfk^]jjaf_!daima\!faljg_]f!aflg!gj!^jge!Y!\]oYj!gj!j]^ja_-
]jYlgj.!!Q`]!lgh!g^!l`]!^mff]d!k`gmd\!Z]!hYjldq![gn]j]\!lg!j]\m[]!khdYk`-
af_.!!Rk]!gfdq!keYdd,!]Ykadq-`Yf\d]\!\]oYjk!^gj!hgmjaf_!daima\.!!Dgj!l`]
dYj_]j,!`]Yna]j![gflYaf]jk,!mk]!Y![jqg_]fa[!daima\!oal`\jYoYd!\]na[]!lg
ljYfk^]j!daima\!^jge!gf]![gflYaf]j!lg!Yfgl`]j.!!@]!kmj]!lg!^gddgo!afkljm[-
lagfk!kmhhda]\!oal`!l`]!oal`\jYoYd!\]na[].!!T`]f!daima\![qdaf\]jk!gj
gl`]j!dYj_]!klgjY_]![gflYaf]jk!Yj]!mk]\!^gj!^addaf_,!^gddgo!l`]!afkljm[lagfk
kmhhda]\!oal`!l`gk]!mfalk!Yf\!l`]aj!Y[[]kkgja]k.

=+0 Qgi`^_k!Bi\\q\i

>[a_\QbPaV\[

=gg\e[`o



RSN!Eek\ieXk`feXc Qgi`^_k!Bi\\q\i!!!!!!!!=+1

=gg\e[`o

,H!GHM!HO>K?BEE!<HGM9BG>KL$

Daddaf_!YZgn]!l`]!Zgllge!g^!l`]!f][clmZ]!(gj!kh][a^a]\!eYpaeme!d]n]d)
[Yf!j]kmdl!af!gn]j^dgo!Yf\!khaddY_]!g^!daima\!o`]f!l`]!f][clmZ]![gj]!gj
[gn]j!ak!hdY[]\!af!l`]!gh]faf_.

1>O>K!NL>!AHEEHP!KH=L!HK!MN;>L!9L!=BILMB<DL$

T`]f!Y!oYje!lmZ]!ak!afk]jl]\!aflg!daima\!faljg_]f,!daima\!oadd!khgml
^jge!l`]!lgh!g^!l`]!lmZ]!\m]!lg!_Yka^a[Ylagf!Yf\!jYha\!]phYfkagf!g^!dai-
ma\!afka\]!l`]!lmZ].

LN_[V[T Laljg_]f!_Yk![Yf![Ymk]!km^^g[Ylagf!oal`gml!oYjfaf_"!"

5MHK>!9G=!NL>!EBJNB=!GBMKH@>G!HGEQ!BG!9!P>EE#O>GMBE9M>=!IE9<>$!!

?k!l`]!daima\!]nYhgjYl]k,!l`]!j]kmdlaf_!_Yk!l]f\k!lg!\akhdY[]!l`]!fgjeYd
Yaj!^jge!l`]!Yj]Y.!!Gf![dgk]\!Yj]Yk,!]p[]kkan]!Yegmflk!g^!faljg_]f!_Yk
j]\m[]!l`]![gf[]fljYlagf!g^!gpq_]f!Yf\![Yf!j]kmdl!af!Ykh`qpaYlagf.
@][Ymk]!faljg_]f!_Yk!ak![gdgjd]kk,!g\gjd]kk!Yf\!lYkl]d]kk,!al![Yffgl!Z]
\]l][l]\!Zq!l`]!`meYf!k]fk]k!Yf\!oadd!Z]!Zj]Yl`]\!Yk!a^!al!o]j]!Yaj.
@j]Yl`af_!Yf!Ylegkh`]j]!l`Yl![gflYafk!d]kk!l`Yf!18%!gpq_]f![Yf![Ymk]
\arraf]kk!Yf\!ima[cdq!j]kmdl!af!mf[gfk[agmkf]kk!Yf\!\]Yl`.

C\aR Q`]![dgm\q!nYhgj!l`Yl!Yhh]Yjk!o`]f!daima\!faljg_]f!ak!]phgk]\!lg
l`]!Yaj!ak![gf\]fk]\!egaklmj]<!fgl!l`]!_Yk!alk]d^.!!Q`]!akkmaf_!_Yk!ak
afnakaZd].!

1>O>K!=BLIHL>!H?!EBJNB=!GBMKH@>G!BG!<HG?BG>=!9K>9L!HK!IE9<>L!PA>K>!HMA>KL
F9Q!>GM>K$

BakhgkYd!g^!daima\!faljg_]f!k`gmd\!Z]!\gf]!gml\ggjk!af!Y!kY^]!hdY[].
Ngmj!l`]!daima\!kdgodq!gf!_jYn]d!gj!ZYj]!]Yjl`!o`]j]!al![Yf!]nYhgjYl]
oal`gml![Ymkaf_!\YeY_].!!Bg!fgl!hgmj!l`]!daima\!gf!hYn]e]fl.

>[a_\QbPaV\[
$P\[aV[bRQ%



RSN!Eek\ieXk`feXc

;V_`a!5VQ

LN_[V[T Fa_`![gf[]fljYlagfk!g^!AM2 _Yk![Yf![Ymk]!Ykh`qpaYlagf"!MPF?
PlYf\Yj\k!kh][a^q!l`Yl!]ehdgq]]!]phgkmj]!lg![YjZgf!\agpa\]!af!Yfq!]a_`l-
`gmj!k`a^l!g^!Y!40-`gmj!ogjc!o]]c!k`Ydd!fgl!]p[]]\!l`]!]a_`l-`gmj!lae]
o]a_`l]\!Yn]jY_]!g^!5000!NNK!(0.5%!AM2).!Q`]!k`gjl!l]je!]phgkmj]
daeal!^gj!15!eafml]k!gj!d]kk!ak!30,000!NNK!(3%!AM2).!AYjZgf!\agpa\]
egfalgjk!Yj]!j][gee]f\]\!^gj![gf^af]\!Yj]Yk!o`]j]![gf[]fljYlagfk!g^
[YjZgf!\agpa\]!_Yk![Yf!Y[[memdYl].!"

5MHK>!9G=!NL>!EBJNB=!+2' HGEQ!BG!9!P>EE#O>GMBE9M>=!IE9<>$

?k!l`]!daima\!]nYhgjYl]k,!l`]!j]kmdlaf_!_Yk!l]f\k!lg!\akhdY[]!l`]!fgjeYd
Yaj!^jge!l`]!Yj]Y.!!Gf![dgk]\!Yj]Yk,!]p[]kkan]!Yegmflk!g^!AM2 _Yk!j]\m[]
l`]![gf[]fljYlagf!g^!gpq_]f!Yf\![Yf!j]kmdl!af!Ykh`qpaYlagf.!!@][Ymk]
AM2!_Yk!ak![gdgjd]kk,!g\gjd]kk!Yf\!lYkl]d]kk,!al![Yffgl!Z]!\]l][l]\!Zq!l`]
`meYf!k]fk]k!Yf\!oadd!Z]!Zj]Yl`]\!Yk!a^!al!o]j]!Yaj.!!@j]Yl`af_!Yf!Ylegk-
h`]j]!l`Yl![gflYafk!d]kk!l`Yf!18%!gpq_]f![Yf![Ymk]!\arraf]kk!Yf\!ima[cdq
j]kmdl!af!mf[gfk[agmkf]kk!Yf\!\]Yl`.

C\aR Q`]![dgm\q!nYhgj!l`Yl!Yhh]Yjk!o`]f!daima\!AM2 ak!]phgk]\!lg!l`]!Yaj
ak![gf\]fk]\!egaklmj],!fgl!l`]!_Yk!alk]d^.!!Q`]!akkmaf_!_Yk!ak!afnakaZd].!

1>O>K!=BLIHL>!H?!EBJNB=!+2' BG!<HG?BG>=!9K>9L!HK!IE9<>L!PA>K>!HMA>KL!F9Q
>GM>K$

BakhgkYd!g^!daima\!AM2 k`gmd\!Z]!\gf]!gml\ggjk!af!Y!kY^]!hdY[].!!Ngmj
l`]!daima\!kdgodq!gf!_jYn]d!gj!ZYj]!]Yjl`!o`]j]!al![Yf!]nYhgjYl]!oal`gml
[Ymkaf_!\YeY_].!!Bg!fgl!hgmj!l`]!daima\!gf!hYn]e]fl.

G^!Y!h]jkgf!k]]ek!lg!Z][ge]!\arrq!gj!dgk]k![gfk[agmkf]kk!o`ad]!ogjcaf_
oal`!daima\!faljg_]f!gj![YjZgf!\agpa\],!egn]!lg!Y!o]dd-n]fladYl]\!Yj]Y
aee]\aYl]dq.!!G^!Zj]Yl`af_!`Yk!klghh]\,!Yhhdq!Yjla^a[aYd!j]khajYlagf.!!G^
Zj]Yl`af_!ak!\a^^a[mdl,!_an]!gpq_]f.!!AYdd!Y!h`qka[aYf.!!I]]h!oYje!Yf\!Yl
j]kl.

G^!]phgk]\!lg!daima\!gj![gd\!_Yk,!j]klgj]!lakkm]!lg!fgjeYd!Zg\q!l]eh]jYlmj]
(98.6z!D)!Yk!jYha\dq!Yk!hgkkaZd],!^gddgo]\!Zq!hjgl][lagf!g^!l`]!afbmj]\!lakkm]
^jge!^mjl`]j!\YeY_]!Yf\!af^][lagf.!!O]egn]!gj!dggk]f![dgl`af_!l`Yl!eYq
[gfklja[l!Zdgg\![aj[mdYlagf!lg!l`]!^jgr]f!Yj]Y.!!AYdd!Y!h`qka[aYf.!!OYha\
oYjeaf_!g^!l`]!Y^^][l]\!hYjl!ak!Z]kl!Y[`a]n]\!Zq!mkaf_!oYl]j!Yl!108z!D.
Rf\]j!fg![aj[meklYf[]!k`gmd\!l`]!oYl]j!Z]!gn]j!112z!D,!fgj!k`gmd\!l`]
^jgr]f!hYjl!Z]!jmZZ]\!]al`]j!Z]^gj]!gj!Y^l]j!j]oYjeaf_.!!Q`]!hYla]fl!k`gmd\
f]al`]j!kegc]!fgj!\jafc!Yd[g`gd.
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